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THE EGYPTIAN DRAIN. 
Tue state of the Money Market during the week has con- 
firmed the remarks which we made on the two last Saturdays. 
A drain of gold has sprung up for Egypt, not large in amount 
but perplexing under the circumstances. Such a drain is 
not unusual at this season, but this year it is greater than 
usual, mainly, it would appear, because the cotton crop in 
Egypt, which has to be paid for, is better than usual, and 
also because that country was last year swept very bare of 
cash, and therefore begins the time of trial this year with an 
unusually small amount. So trifling a cause ought never to 
have been a subject for serious discussion in a money market 
so large as ours. The whole export to Egypt as yet has 
only been 800,000/, and though more may be taken there 
is no reason to imagine that the drain can be of alarming 
magnitude. But the serious point is that the Bank reserve 
is at so low a point that even so slight and usual 
an incident as this becomes of importance. We hold—and 
we consider that the events of last year, when the 
American panic occurred at this season, conclusively showed—— 
that the Bank reserve ought always to be maintained at 
such a point as to preserve the Money Market from extremes 
on the sudden occurrence of considerable and unfavourable 
events. Experience shows that such events are constantly 
occurring, and that they often come at a time when the most 
experience cannot foresee them. Last year the American panic 
found us with a reserve of 13,298,000/, and it caused such a 
diminution of the reserve and so much apprehension that we but 
narrowly escaped panic. This year we have now only a Bank 
reserve of 9,400,000/; so slight an event as this Egyptian 
drain causes remark; and therefore we cannot think the Bank 
reserve sufficient or the Money Market adequately protected. 
The case is indeed worse than these figures would alone indi- 
cate ; the bullion has fallen this week 610,000J, but this is 
counterbalanced by a diminution in the active circulation. 
But much experience shows that a large reduction of this sort 
in the active circulation is almost always followed by an in- 
crease again almost immediately, if not of equal, at least of 
considerable extent. The weakening of the Bank reserve by 
the export of coin and bullion isa weakening from a perma- 
nent cause; the strengthening by an incoming of notes, a 


strengthening from a momentary one. Many of the notes may 
go out again very soon. 


We regret, therefore, that the Bank of England did not 
again raise its rate of discount on Thursday last. It is true 
that the French exchange improved a little after last 
week’s advance, but the improvement has not been steadily 
maintained, so that although gold is not likely to be 
taken from the Bank for the continent, some of the 
small amounts arriving may be diverted thither. Besides, 
gold may still be exported to Egypt, and—what is the really 
critical consideration,—it is not enough in the present state of 
the Bank reserve to arrest the export of gold; we have now 
to augment the Bank reserve, not to prevent its getting 
smaller. For this purpose the Bank rate must be raised to 
what may be called “the point of attraction.” As we want 
the funds of foreign countries, we must take the proper steps 
to bring them hither, and unbroken experience tells us what 
these proper steps are, 
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MR BOUVERIE’S ADVICE TO THE RADICALS. 
Mr Bovverie bas undertaken to make out that it is more of 
a Liberal duty to guard the reforming conquests of the past 
than to make new ones. That may be quite true, but he 
hardly seems to remember distinctly that unless there had 
been reforming conquests made in the past there would be 
no results of them which it is desirable to guard now, and 
that it is difficult to maintain that what was essential in the 
past can never be essential again. Besides, Mr Bouverie loses 
sight of the ess: ntially alternative conditions of human choice. 
It is perfectiy true that the last Ministry went beyond the 
wishes of tbe country, especially during the latter part of 
their régime; but it is probably quite as true that there never 
could have been such a Government as Mr Gladstone’s 
at all without a dash of the fervour which Mr Bouverie 
always disliked and always condemned. It is not given to every 
statesman to play a great variety of parts. Lord Palmerston 
could hardly unier any circumstances have played the part 
of Mr Gladstone, and Mr Gladstone could bardly, under any 
circumstances, have played the part of Lord Palmerston. 
When Mr Bouverie charges the last Government with 
pressing reform beyond what was reasonable, he seems to us 

| to forget what the genius of that Government was, and that it 
is quite as reasonable to expect a man on a bicycle to stop his 
course suddenly in the descent of a steep hill, as to expect Mr 
Gladstone’s Government to cease to be energetic and 
“ thorough,” the moment the country had lost its taste for 
energy and thoroughness. It is a very useful Liberal func- | 
tion which Mr Bouverie praises so highly—that of guarding 
jealously the fruits of past Liberal achievement, and exceedingly 
appropriate to such politicians as Mr Bouverie. But it is 
hardly the appropriate task of any Government of which Mr 
Gladstone should be the ruling genius ; and we suspect, th-re- 
fore, that the real effect of Mr Bouverie’s advice is this,—that 
Mr Gladstone is better out of power when this is all that the 
country wants him to do, than in it. 





However, Mr Bouverie’s censure of the last Liberal Govern- 
ment, though it seems to us by no means as well-deserved as Mr 
Bouverie supposes it to be, would apply much more appropri- 
clearly we think, to the present Liberal Opposition, if they 
were to permit themselves to be carried away by the left wing 
of their party into concerting new campaigns and inventing 
new sensations, such as the Radical leaders among 
us recommend. For example Mr Joseph Uhamberlain, 
the chairman of the Birmingham League, the author of a 
rather vigorous—but not, we think, very cheerful—paper in 
the current number of the “ Fortnightly,” on “ Tue Next Page 
“of the Liberal Programme,” deliberately passes in review 
all the existing enterprises likely to reunite the Liberal party, 
solely in order to discover some one which many stir up a new 
aggressive enthusiasm in the country. To such an effort as 
this, we confess we tink Mr Bouverie’s counsel has a very 
obviousapplication. At a moment when the Liberals are actually 
suffering for having done more than the country desired, it 
appears to be a positive desertion of their most obvious duty— 
the fortification of the positions already gained—to go groping 
‘about for something yet more startling to do, which may 
alarm the Conservatives into vehement reaction and split up 
the Liberals into still more conflicting and still smaller sec- 
tions. Mr Bouverie’s advice, as applied to the present crisis, 
is the advice of plain good sense. The time for attacking 
new problems is past for the present. The Liberals must 
acquiesce in the verdict of the people, and only seek to 
keep what they have got. They will not do that by 
revolutionary counsels, but by steadily resisting reaction. 
The electorate of England evidently desire to revise in a 
Conservative spirit existing institutions with a view to their 
amendment, and declare that tiey are tired of radical change. 
Of course, Liberals who think that in the general way nothing 
has been done which ought not to have been done, would prefer 
to see that passive state of the public mind directed by a 
Conservative-Liberal—such as Mr Bouverie would approve— 
rather than by a ConservativeGovernment. There would be less 
danger, in that case, of blunders such as Lord Sandon com- 
mitted last session, and Jess danger, therefore, of asudden swing 
}|-back into a passionate demand for reform. But these are not 

matters in relation to which any one party can have its choice. 

When the people are tired of reform they very naturally 

choose a Conservative Government, and we do not know that 

they are wrong, though there may be something childishly 
impulsive in the tendency to sway from side to side. But is 
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not the cause of this pendulous movement ian some measure 
that unnatural state of mind among Liberals which scandalizes 
Mr Bouverie so much—as if there were something wicked 
in not having an enormous and vast reform on hand, about 
which every one ought to be in a flush of ardent excitement ? 
As a matter of fact at all events, we would draw Mr 
Chamberlain’s attention to the exceeding disposition of the |’ 
great masses of the people in every land to agree with Mr 
Bouverie and indulge in very long intervals of indifference to 
political change. It may be very wicked to be so indifferent ; 
but it is the democracy that is wicked, if it be so, and 
not merely rich and cultivated men like Mr Bouverie, 
Nothing can be more striking than the languid interest 
with which the masses of the American people are 
apt, in quiet times, to regard political change. The real 
difficulty with a half-educated people is far oftener 
the want of interest they feel in political change than the 
excess of interest. This is why corruption is so apt to be more 
formidable and alarming in its influence among pure demo- 
cracies. The people don’t care unless they can see something 
visibly affecting their own immediate interests in what is 
happening, and the only way of makiog them care is to offer 
them some corrupt motive for taking a side which otherwise 
they would not be inclined to take. 


Well, but, says Mr Chamberlain, both in, bis article and 
in a recent speech, that cannot be true of English 
politics, because everyone knows that the agricultural 
labourers live in great misery, and many of the artisans of 
towns live also in great misery ; and people must be interested 
in the removal of that misery. Assuredly, if they knew how to 
remove it. But the chief difficulty of the situation is that 
they don’t ; and what is more, political changes, even the best 
considered, will do very little, and that little will be not un- 
frequently against the grain of popular wishes, to relieve that 
misery. No doubt by holding out large bribes to the popular ima- 
gination, such as the prospect of an enormous relief from rates and 
taxes likelyto result from an appropriation of Church endowments, 
you might get up a lively popular interest. But would Mr 
Chamberlain himself think that the sort of eagerness which 
would be aroused in that way could be one likely to contribute 
to the fair discussion of the expediency of such a measure, and 
the public benefit or public mischief to be expected from it? 
Is not this duty of always being in a great fervour of excite- 
ment about some vast popular reform, presented in an 
almost absurd point of view, when the ultra radicals have to 
admit that it will take a visible temptation to the pocket of the 
masses to excite the enthusiasm they so much admire? The 
trath about pulitical reform we take to be this, that except 
when some gross and flagrant injustice is in question, the de- 
mocracy is always likely to be sluggish and much oo indifferent 
to reform, and that it takes mental activity and the habit 
of discussion to render the advisability of political 
changes visible. The tendency of the legislation which 
throws more and more power into the hands of the least edu- 
cated class, is not a tendency towards active political criticism, 
but rather towards political sluggishness. If a long political 
torpor were to come of the Reform Bill of 1867, we should 
see nothing in that to be surprised at. The only way of 
averting that result, without having recourse to ad captandum 
appeals, not to reason, but to immediate and vulgar self- 
interest—is to get the electorate educated as well and as|/ 
thoroughly as we can. But in the mean time there is nothing 
particularly unnatural in the preference they show for Whig 
prejudices like Mr Bouverie’s, and the aversion they feel to 
new light. 

We differ as far as this from Mr Bouverie, that we do hold 
that there is usually very little to be said for a Liberal Govern- 
ment which is not inclined to go forward. It is the wish to 
go forward which usually brings, and usually ought to bring, 
the Liberals into power. Bat men being such as they are, 
there always will be seasons when there is no wish to go for- 
ward, and then the function of true Liberals is to prevent 
the State from going backwards. Such a duty they have to 
discharge now, and it will not be discharged by spasmodic 
efforts to stir up a state of feeling to which the country en- 
tirely refuses to respond. Mr Bouverie is hardly. Liberal 
enough in policy to judge Radicals fairly. But even he 
is Liberal enough to dislike giving back ground already won, 
and he is ingenious enough to discern that the best mode of 
keeping it is to take a prudent and reticent, rather than a 
boisterous and pretentious line. There is a time for Liberal 














[Se SS 


—$———— 





LLL 


£ 


ae 
” 
A 
a 





Neen nn eee ee 


 ——————— 


THE ECONOMIST. 


| 
! 


rs 


se eg 


ET 
SSS nnn 


| 



























Oct. 24, 1874. ] 





1279 








caution, as well as for Liberal daring. That time is now { out, it remains to determine where the responsibility for it 


come. ‘The more Liberals agree to adopt the true policy of 
an Opposition, namely, to make Conservative excesses difficult 
or impossible, but to keep their own counsel as to the offensive 
policy of the future, the sooner the feeling of the country is 
likely to turn in their favour. And there is this great ad- 
vantage in such reticence; the Liberal party them- 
selves hardly k ow as yet what kind of reform is likely 
soonest to atiract public favour. As soon as that begins 
to appear, in all probability Liberals will find themselves 
coming into some-hing like agreement on the strategy of the 
future. Till -t appears, it is quite certain that the endeavours 
of a clique to force particular questions forward, are only 
likely to multiply divisions. While the people are really ino 


the Conservative mood, it is hardly desirable for Liberals to | « powder,” 


| 


| 
| 


should be fixed. The Grand Junction Canal Company were 
the owners of the barge and the contractors for the transport 
of the cargo; and the jury find that the company “ omitted 
‘“‘ proper precautions,” and must, therefore, be pronounced 
“ guilty of gross negligence.” The company, on their part, 
do not recognise their obligation to exercise any particular 
care in the lading of their barges or the stowage and transport 
of goods. “ Unless,” the manager says, “the company can 
“ forward the gunpowder in common with these things ”— 
(i.e, paraffin, petroleum oils, and other inflammable 
substances coming under the head of “ groceries’’)— 
“they must discontinue carrying it altogether; they 
“cannot put on a boat just for five tons of gun- 
There is, in fact, no rule, nor even it seems 


gain power; indeed, they themselves should hardly wish it. | any general custom, restricting the joint carriage of gun- 
And while they remain in Opposition, nothing is less wise than | powder and inflammable oils, some of which notoriously gives 


to break up the unity of their resistance to Tory plans by 
quarrelling about future enterprises, all of which are as yet 
doubtful, and which would excite little but pepular dislike 
and uneasiness, even if they were to gain a premature sanction 
from Mr Gladstone and four or five of his ablest lieutenants. 
Mr Bouverie, though, as he himself says, no prophet, assuredly 
gives sound advice for the present moment. 


THE VERDICT ON THE EXPLOSION. 
THE coroner’s inquest upon the deaths resulting from the 
Regent’s park explosion involves larger interests than in- 
quiries of this kind generally touch. It was apprehended that 
the evidence accessible, most of it necessarily of a secondary 
character, would be either insufficient to establish satisfac- 
torily any theoretical explanation of the disaster, or would 
be obscure and contradictory, lacking direct evidence of the 
manner in which the explosion occurred. It was found, 
however, that the scientific explanation of the probable facts 
was both coherent in itself and sustained by the conclusions 
and concordant testimony of Experts, while, contrary to 
expectation, a sufficiently clear account of the explosion was 
obtained from the surviving witnesses of the calamity. The 
jury, fortunately, took a commen-sense view of the matter, and 
having arrived at a conclusion as to the causes of the explo- 
sion, did not hesitate to draw a moral by throwing the 
immediate responsibility upon the owners of the barge which 
was blown up, and by denouncing the inadequate protection 
afforded to the public by the present state of the law. 

In the first place, the jury affirmed that “ the explosion 
“ was caused by the ignition of the vapour of benzoline by 
“ fire or light in the cabin of the Tilbury.” This conclusion 
appears to be established as clearly as anything can be that 
must be merely matter of inference. The captain and crew 
of the Tilbury have been blown into space; but we know 
very nearly all that they could have told us of the state of 
the unfortunate barge. She was loaded partly with the 
five tons of gunpowder that was so near shaking down a 
whole suburb, and partly with casks of benzoline, an oil 
which at a moderate temperature gives off a highly inflamma- 
ble vapour. Over this cargo a tarpaulin covering was extended 
which prevented any gases that might be enclosed from being 
dissipated in the outer air; but a ventilating passage, looking 
towards the cargo, opened out of the cabin where the crew 
lived, and where there were habitually fires and lights. The 
theory of the explosion, which Major Majendie enforced by an 
interesting experiment, and which was confirm:d in a very 
curious way by the testimony of the uncultivated bargemen, 
is that the vapour of the benzoline collected under the 
tarpaulin, made its way along the ventilating passage into 
the cabin, came into contact with the open flame of the lamp or 
the stove, ignited in the mass, and blew up the five tons of 
gunpowder. One of the witnesses on board the steamtug 
affirms that before the actual explosion “a little blue burst 
“ of a fire went up” without noise, that next there was a brief 
pause of darkness and silence, and then “it all went up into 
“the air.” The vapour of benzoline burns with a blue 
flame, and the simple account given by this witness confirms 
Major Majendie’s hypothesis. ‘I'he pause between the ignition 
of the benzoline and the explosion of the gunpowder is a part 
of the phenomenon that might also have been predicted, for 
there is an appreciable slowness in the explosion of gun- 
powder. Thus the whole course of the transaction is almost 
as plain as if it had been watched and taken note of by actual 
witnesses. The cause of the catastrophe being thus traced 
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off dangerously inflammable gases at a quite low temperature. 
It is said, indeed, that the practice is avoided as much as 
possible ; but the company’s manager admitted that duriag 
the past three months seventy-five barges partially laden with 
gunpowder have been despatched upon the canal, and that 
these cargoes included ‘‘ petroleum and benzoline and naptha, 
“ and all manner of that kind’”’ as well. Every one of these 
barges had a fire on board; “ everything went on pretty much 
“ under the same conditions as on the Tilbury,” though the 
amount of gunpowder carried was sometimes nearly twice as 
great. 

There was a great deal of simplicity in the confessions of 
the manager, as much perhaps as in the practice of the 
company. But the argument that the company cannot con- 
duct its ordinary traffic without conveying gunpowder and 
inflammable oils in the same barges is certainly inadmissibie, 
For the present the company declare that they will convey 
neither the one nor the other, and it is to be hoped that 
before they lapse from this temporary fit of prudence into the 
ingrained carelessness of their former practice, legislation 
may interfere for the protection of the public. The jury 
declare that ‘the existing statutory laws are entirely inade- 
quate to secure the public safety in these matters,” and until 
the Legislature has shown more solicitude for the protection 
of the community against perils unseen and unknown, but 
gigantic in their proportions, it would be idle to look for 
security from a high moral standard of caution voluntarily 
set up by a company that is working for a profit. The inade- 
quacy of the statutory regulations affecting the conveyance of 
explosives is confessed. The provisions of the Gunpowder Act 
to which Sir H. Selwin-Ibbetson last week “ called the 
“‘ attention ” of the canal companies do not touch the case of 
the Tilbury, as it is merely stipulated that the gunpowder 
shall be contained in barrels or other cases specified, and that 
it shall be covered with tarpaulin or raw hides. These pre- 
cautions were not violated in the case of the Tilbury, nor 
were more than the specified quantity—500 barrels—conveyed 
in the ill-fated barge. The precautions as to the use of lights 
may or may not have been observed, but we have no right to 
say that they were not, and the same observation may be 
made as to unloading and stopping, &c. But there is not 
a syllable in the Act that would have touched what the jury 
conclude very justly to be the cause of the late disaster. 


THE CLAIMS OF SCIENCE AND THE CLAIMS OF 
DEMOCRACY. 
THE question has been mooted of late whether the Royal 
Botanic Gardens at Kew could not be opened to the public at 
an earlier hour than the present time of 1 p.m. A little 
reflection will enable those who ask this queetion to perceive 
that it can scarcely be answered in the affirmative without 
inflicting a serious injury both on the real utility of the 
gardens and on the public service. In the first place, all the 
real work of the gardens has to be done during the hours 
when they are closed to the public. As it is, this time is 
barely long enough for the duties which have to be performed 
in it. To open the gardens in the morning would require a 
second staff of gardeners and workmen as strong or nearly 
so as the existing one. Even with this extra assistance 
and this greatly increased cost the work could not be as well 
executed as it is at present. In the next place, as the name 
of the gardens implies, they are botanic gardens, Besides 
those who ordinarily trequent the gardens for pleasure, there 
are many artists and scientific men who visit them for pur- 
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poses of study; the only time when they can do this with 
advantage is before the general public are admitted. 

Of late the public has come in rushes of 12,000 to 60,000 
in aday. It only 10,000 persons were in the gardens in the 
forenoon, all work would necessarily be at an end, and it 
would be impossible to maintain the existing character of the 
place. As it is, the Botanic Gardens at Kew are more acces- 
sible to visitors than any other public institution. Week days 
and Sundays alike the gates stand open. At the British 
Museum and the National Gallery—between the hours of 
opening which and the gardens at Kew comparisons have been 
drawn—there are many hours and even days when those insti- 
tutions are necessarily closed to the public for purposes of 
cleaning, putting in order, and making good the results of the 
wear and tear of the enormous traffic. But if the heads of 

| those institutions had, like the Director of the Royal Gardens 
| at Kew, to grow what they exhibit, they would doubtless re- 
_ quire many more close days than they do at present. 

Nor is it merely the work of maintaining the gardens and 
| grounds in their present efficiency which has to be carried on 
‘in those hours during which the gates are closed to the 
public. It should not be forgotten that the Royal gardens at 
Kew have performed services to the British Empire which no 
other public institution could undertake. The successful in- 
| troduction of the Chincona tree into India (a resource to that 
country the importance of which cannot be over-estimated), 


|| the efforts being made at the present time to procure fresh 


and improved coffee for Ceylon—to single out only two from a 
host of similar instances in which the Director of Kew 
| Gardens has freely placed his botanical science and invaluable 
| practical knowledge at the service of the public—will show 
how diversified and extensive the operations of the gardens 


!\ are. To prevent these being carried out as they are at present 


would be a serious injury to the public service. The present 
Director, Dr Hooker, and his father, Sir W. T. Hooker, who 
held the same office before him, have done everthing in their 
power, consistently with the proper maintenance of the 
gardens in due working order, to facilitate the use of them by 
the public generally, and in the interest of science as well as 
for the prosperity of the gardens, it is to be hoped that the 
public will see the desirability of being satisfied with the 
present very ample allowance of opportunity for visiting the 
Botanic Gardens at Kew, and that they will not insist on 
acting over again the fable of the goose and the golden eggs 
for the sake of a little present pleasure. 





NOTES. 


Tae Miptanp Rartway Company.—A report thatthe Mid- 
land Company will not persevere with its announced resolution 
to abolish second-class carriages and reduce first-class fares 
to the uniform rate of 14d a mile has been officially 
contradicted ; but in spite of the contradiction we should hope 
that the Midland Board is not so unanimous or confident 
about the propriety of the resolution as they were before it 
was publicly commented upon. Taey must have discovered 
now what they ought to have anticipated from the first, that 
'so great a revolution in railway travelling as they proposed 
| was not to be made without a good deal of discussion, and 
| that the alleged and suspected grounds of the change would be 
brought into view. The result cannot be but to convince the 
| more reasonable of them that the change is not wanted by 

the public, although an improvement of the accommodation 
| afforded by first and second-class carriages as compared with 
| third is required ; and also that as a disturbance of the har- 
| monious working with other companies, and a wanton blow at 
\their sources of income for the exclusive profit of the 
Midland, the change would cause a commotion among 
railway shareholders, which would endanger the position 
of the Midland directors themselves. The ordinary dividends 
of the leading railway companies have not yet been so 
high as to justify any great experiments with the traffic by 
which a portion of these dividends would necessarily be en- 
dangered, and although the Midland has the reputation of 
being the most aggressive of the great companies, and it 
would almost have no raison d’étre but for its competition, 
still there must be limits to its aggressiveness if railway divi- 
dends are to be safe at all. The time for extravagant com- 
petition is really past, and the sooner the Midland abandons 
its old habits the better for its shareholders as well as its 
‘neighbours. In spite of the obstinacy they are showing, we 














trust the Midland directors will still yield as quietly as they 
can to the pressure put upon them. 


Tue Danerr or Eoeyprian Frnance.—The Times of 
Thursday last contained an announcement which shows only 
too clearly that our warnings as to the inherent dangers of 
Egyptian finance, however great the natural resources of the 
country may be, are only too well founded. The announce- 
ment is that, besides other works which are in hand connected 
with the irrigation of lower Egypt, the Khedive is entering 
into contracts with engineers for the construction of a railway 
to connect the present system of the country with the Soudan. 
The railway thus contracted for will be apparently several 
hundred miles in length, and as every hundred miles of 
railway in Egypt has cost about a million of money, it is 
easily to be seen what a heavy burden is about to be thrown 
on the Egyptian Exchequer. Even if the railway should be 
a remunerative public work in the end, the immediate outlay 
is great, and if it should lead to the creation of a new floating 
debt, as the expenditure on the Suez Canal did, with interest 
at the rate of 20 per cent. per annum continually swelling 
the amount, the result may easily be a renewal of the em- 
barrassments from which Egypt has just narrowly escaped. 
And it is the character of the Government which causes this 
danger. It is constantly said for the Khedive that he is a hard- 
working ruler, devoted to the improvement of the country, 
but the habit of uncontrolled action evidently leads him into 
grandiose enterprises which are of doubtful profit like the 
Suez Canal, and are in any case distasteful to the capitalist 
classes abroad, on whose opinion the credit of Egypt is ulti- 
mately dependent. They cannot but be afraid that with a 
ruler spending money freely, and exhausting the credit of the 
country in public works, there will be no margin left for any 
accident, among which the succession of a prince equally un- 
controlled, and who may be wastefully extravagant, must 
always be reckoned. If the Egyptian Government wishes to 
acquire good credit, the most ordinary common sense would 
now teach it that all undertakings which may cause a new 
debt of any sort must be avoided; that whatever is spent on 
new public works of an urgent kind should be spent out of 
annual surpluses, but that these surpluses should preferably, 
if possible, be employed in reducing the debt ; and that the 
fullest information should be carefully given as to the finances 
managed on these principles. In this way confidence might 
grow up in the character of the Government, and the credit 
of the country might be so restored as to permit a reduction 
of the interest of the debt, and so supply the desired fund for 
new public works without any of the extravagant cost of the 
present system, which makes them of doubtful advantage. 
But if the policy now announced is persevered in, discredit 
should revive and increase. The constant increase of in- 
debtedness, while Egypt has to pay ruinous rates of interest, 
warns every capitalist of the existence of serious risks, and 
even the fact that Egypt is rich enough to pay for all, how- 
ever conclusively it might be demonstrated, which has not 
yet been done, would not allay the apprehension. 


Tue Expiry or THe Suspension or THE AUSTRIAN 
Bank Act.—The statement from Vienna that the suspension 
of the clause of the Austrian Bank Act regulating the amount 
of bullion to be held against the issues of paper currency, 
marks another step in the progress of the long liquidation 
which the various money markets of Europe and America 
have been going through since the spring of last year, and | 
among which the Vienna market was a first and principal 
sufferer. The suspension of the Austrian Act took place in 
May last year, shortly after the great crash on the Vienna 
Bourse, and the exceptional régime has therefore lasted 
altogether about seventeen months. The Austrian Act itself 
and its suspension, we may remind our readers, had some 
pecularities which it may bs interesting again to notice. 
These were that the Act limited the issue not of a convertible, 
but of an inconvertible note circulation, and that the period of 
suspension having expired the feature of incovertibility still 
remains. There has been another difference also between 
Austrian experience and that of our own in suspending bank 
acts. On none of the three occasions sinve 1844, when our |} 
own bank act was suspended, has it been necessary to 
use the privilege conferred on the Bank of England. Power 
was given, if necessary, to exceed the amount of the fixed 
issue permitted to be made without bullion being held 
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Tolls and dues 

Rents and fines on the re- 
newal of leases ......... 
Sale of property .......00+.s00. 

H. M.’s Treasury subvyen- 
tions :— 
Police ....000. Svceshwevsvevest 
Prosevutions and mainten- 
ance of prisoners, &c.... 
SOD i civcnsicoccbedenesaeveteee 
All other receipts ............ 
Total receipt ......... 
| 

| 1872, | 
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against it, but the knowledge that the power was conferred 
was sufficient to allay the panic, and the limits of the Act were 
not in factexceeded. As, however, the weekly summary of the 
Austrian Bank account in our money article has shown, the 
power conferred on it by the suspension has been used. The 
limit of issue against which no bullion is required is fixed by 
the Austrian Act as 20,000,000, and in October, 1873, about 
six months after the suspension was authorised, the faculty 
thus conferred was made use of, and the limit of 20,000,000/ 
exceeded. The account of October 15 showed the circulation 
to be 34,657,000/, and the stock of bullion to be only 
14,444,000, instead of 14,637,000, which such a circulation 
required, and the deficiency continued increasing until on 
November 12 the account showed the circulation to be 
$7,306,000/, and the deficiency in the bullion reserve to be 
nearly three millions, viz. :— 








Amount of bullion required (7.e., excess of issue £ 
PU I IED can cacnebacesecssene: coheanssesuscene 17,306,000 
Amount of bullion held .......ssscsscsssescsseeccsseeees } 


14,457,000 


SOOO Rete Rete ee eeeeeeeee 


Excess of issue 2,849,000 
At this point, however, the excess of issue began to decrease, 
and the account of 28th January showed that it had entirely 
disappeared, At the present moment the bank is about 
five millions under the limit of its fixed issue, the circulation 
having fallen to 29,000,000/, and the bullion held against it 
being still about 14,000,000/ as it was a year ago. 


Tue BupGer or THE Towns.—Some time ago we called 
attention to the improved mode in which the Local Govern- | 
ment Board now summarises the accounts of the revenue and | 
expenditure of the counties. A similar service has now been 
performed for the municipal boroughs for the year 1873. 
The number of boroughs reporting, it appears from a pre- | 
fatory note to the return, is 223, but in addition to the town 
of Stoke-upon-Trent has been too recently incorporated to 
be dealt with, and the City of London is exempt from the 
requirements of the Act—on what grounds it is difficult to 
understand. The following is a summary of the return :— 

REcEIPTs. 





| Years ended 31st Aug. Difference in 1878. 








|} 1872 1873. More. | Less 
£ £ £ £ 
Borough rate (5 & 6 Will. 
SUG: TOD: dcstlbeeces. 761,965 | 858,638 | 96,670 | 
BEES TODOS cn ciwsdecdisensveces 97,027 445,759 | 48,732 | 
spasénieonbaes 195,558 197,088 1,530 
471,239 439,279 jain 31,960 
80,748 | 109,569 | 28,821 | a 
111,521 | 116,105 4,584 
55,209 | 52,243... 2,966 
757,729 761,586 | 3,857 see 
436,295 | 456,567 | 20,272 
3,267,294 | 3,436,834 | 169,540 |... | 


EXPENDITURE. 


Years ended 31st Aug. |Difference in 1873. 








| More. | 

















1873. Less. 
| £ i £ | £ £ 
Public works ........sssesseees | 1,306,134 | 1,412,629 | 106,495 | 
ee ee, 540,212 | 582,868 | 42,656 |... 
Administration of Justice :— | 
Prosecutions ........++00+++ 51,212 | 59,025 7,813 
GO in claccrstsrecesessel 115,280 | 120,470 | 5,190 Fe 
SII ntencidpsrninipetmmieaitoes 18,130 | 16664) ... | 1,466 
School Boards ..........ssee0es r | 116,997 |116,997 |... 
Loans and interest ............ | 628;745 | 593,611 .. | 80,134 
Salaries and poundage ......| 178,394 224,589 | 46,195 | 
All other expenses ...........+| 599,559 615,710 | 16,151 |... 
Total expenditure ...| 3,432,666 | 8,742,563 | 309,897 |... 
* The contributions (if any) were not distinguished in the returns of 1871-72. 


Mr Purdy, the principal of the Statistical Department of the 
Board, adds in a note the following statement :—“ The aggre- 
“gate sum of the loans outstanding at the close of the 
“ respective accounts at Michaelmas, 1873, was 6,613,095/. 
“ The rateable value now for the first time returned of the 
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| condition was that the company was not to be liable “ unless 


“ 223 municipal boroughs amounts to 23,522,518/.” It will’ The first statement is explicit enough as to the coinage of! 
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be understood that these county and borough accounts only 
include certain portions of the local income and expenditure. 
Guardians of the poor, various local and health boards, and 
minor local aathorities have all to be ineluded when a 
general account of local taxation and expenditure is made up, 











Rattway Tre-Tasies. —It may be hoped that the 
judgment of the Reading County Court in the case of Becke v. 


| the Great Western Railway Company will be affirmed on 


appeal. This judgment re-affirms former decisions to the 
effect that the ordinary contract of a railway company with a 
passenger binds them to convey him to his destination within 
a reasonable time, such reasonable time being that stated by 
the company in its time bills; and that to exempt the com- 
pany from liability for damages by delay it must prove some 
exceptional cause, such as an internal accident to the roadway 
or the like, beyond the control of the company. The details in 
the case mattered little, and the dispute turned almost entirely 
on the effect to be given to a condition stated in the 
company’s time-tables, referred to in the tickets issued to 
passengers, and which had been inserted in consequence of 
former decisions holding the company liable for delays. This 


“upon proof that such loss, inconvenience, injury, delay, or 
“detention arose in consequence of the wilful misconduct of 
“the company’s servants.” The judge of the County 
Court lays down emphatically that such a condition is ultra 
vires. ‘It seeras to me,” he said, “ to be a monstrous pro- 
“ position that the railway companies, who are are bound by 
“ their special Acts and the railway Clauses Consolidation 
« Act, 1845, sec. 86, to carry passengers at rates fixed within 
‘¢ certain limits, should be able to affix to their contracts with 
“ the passengers a stipulation which, if valid, would deprive 
“ the passengers of their common law right to the perform- 
“ance with due diligence of the company’s contract with 


— 


“them.” For our part we cannot understand with what’ 
motive the companies resist liability. If their train 
services are to be conducted in a proper manner 


at all, and the discipline among their: servants neces- 
sary to safe and efficient working maintained, the per- 
centage of cases rendering them liable in damages need be 
very small, and there can seldom be a case of heavy damage. 
Instead of resisting liability they would show far more 
common sense by establishing and really enforcing a 
system of fines among their servants for breaches of duty 
causing delay, and by taking good care that the time-tables 
promised nothing more than they could really perform. To 
give the public an opportunity of suing for damages ought 
rather to be useful than otherwise to the superior servants of 
the company, as showing the existence of defects in the 
management which ougit to be rectified in the interest of the 
company itself. 


——— 
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Tue Gorp Suppiy rrom Cartrornia.—We hope the 
statement made by the San Francisco correspondent of the 
Times, under date September 30, is a true one. “ Judging,” 
he says, “ from the receipts of crude deposits at the Mint, our 
“ Californian gold mines appear to be produciag more bullion | 
“than ever, the dust deposits from gravel mines being con- 
“stantly on the increase.” As we have more than once 
pointed out of late, a falling off in the American gold 
supply, which has been noticeable during the last two or 
three years, has been one of the causes of the present scarcity 
of gold, and it’is accordingly good news to hear that the pro- 
duction in California has again taken the turn which the 
above correspondent describes. We could wish, for this 
reason, that he had been a little more detailed in the infor- 
mation which he gives, as the distinction between gold and 
silver is, we fear, not very clearly kept in view. He states :-— 

The coinage for last month was the greatest of any month in the 
history of our Mint, being 4,120,000 dols in gold, 191,000 dols in trade 
dollars, and 9,000 dols in half-dollars, making a total value of 4,320,000 
dols. For the eight months ending August 31 the Mint has coined 
bullion to the value of 17,372,000 dols. The daily yield of ore on the 
Comstock is as follows:—The Belcher Mine, 550 tons; Crown Point, 
500 tons; Consolidated Virginia, 300 tons, making a total of 1,350 tons | 
from three of the leading Comstock mines. In addition, the Chollar- 
Potosi produces daily 100 tons, the Sierra Nevada 60 tons, and the Hale 
and Norcross 30 tons, making an aggregate of 1,590 tons from seven 
‘mines. The Belcher yielded 975,663 dols during the month of August, 
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| and it is said that this one mine produces more bullion than the whole 


of Utah in one year, and more than Colorada in one year and a quarter. | 
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800,0007 in gold in Augen, but it does not seem quite clear | the production for several years between 1850 and 1860 being 
that the coinage of 17,372,000 dols for the eight months | about double that amount. 
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He ending August is also gold exclusively. Even this coinage, ene ee eee i 4 
H however, unless the August rate should be continued, would beret Sanaa soumiee ttiolonde token 
4 hardly bring the Californian production up to the level of | total increased receipts derived from goods by the Great Western 
Bt former years when the average was about 6,000,000/ a year— | Company was by an obvious mistake printed 260-5, instead of 160-5. 
} 1 THE PUBLIC REVENUE AND EXPENDITURE. 
Hy The following are the Receipts into and Payments out of the Exchequer between April 1, 1874, and October 17, 1874 :— 
i g P y P 
| REVENUE AND OTHER RECEIPTS. EXPENDITURE AND OTHER PAYMENTS. 
hs Budget i Budget 
net ate ToTaL ExcHeQueR RECEIPTS | Estimate Tora Excnequer Iseurs 
: or —_—_—_—_—_——— || for —————— 
1874-75.| To Oct. 17, 1874 Same time last year. || 1874-75. | To Oct. 17, 1874. (Sametime last year 
ap | | a | —$— | —______. 
Balance on Ist April, 1874— £ 7 se £ & || EXPENDITURE. Soe ei a ae Ge £ 
; Bank of England ........... wesvecd ooo 5,908,870, 10,213,57 || Interest of Debt |*27,145,000 18,087,179) ‘17,934,647 
at 3 Bank of Ireland .......sesesesseeeees ove 1,533,934 1,779,131 || Other charges 2 As —_ in , | | 
hat sami ———| 7,442,854, 11,992,705] Consolidated Find) * Budget. | 1 590,600 1,081,245) 1,094,183 
4 Customs nsnerrerrneveerssv -| 18,740,000) 10,020,000 — | Supply Services, se per Appropria 45,359,000 24,597,649 26,621,762 
a BEC180..e.ceccecccsecoveccnsseecvseessveceres}27,610,000133,092 |12,917,000 \\ | 
| I Bilao nati stinsice encanta 10,880,000] 5,606, 5,735,000 { | 
iad tand Tax and House Duty..occcevceee 2,360,000} 552,( 459,000 |* Including the additional Ter- | | 
ich Income Tax ......000.000000000 pvssvesees | 3,960,000; 1,474,000) 1,710,900 || minable Annuity referred to in 
f Post Office........-.++++: | 6,300,000 3,230,000) 3,052,000) || the Budget. , 
4 Telegraph Service | 1,250,000 650,000) 580,000) 
at Crown Lands .....+....-veseveessereee | "375,000! 150,000) 145,000} 
ae Miscellaneous, including Interest on| 
i Public L0a08......csccsseeseeeeeeses | 3,950,000 2,199,467) *2,328, 
9 ROVORUC cevccccccccccccsesscsseseee [74,425,000 36,973,487, (37,691,094, Expeuditare .....cccrssessees| 74,084,000 ‘43,566,073 650,592 
i OTHER RECEIPTS. OTHER PAYMENTS. 
if } -_ ~~ under various Acts, repaid to the) 1,130,308 Advances under various Acts, issued from the ™ | Leer 
d SINE ecctuvedroprovionsencusesecsngnsupnnsceien iL, Exchequef..c..ccccccrscccccsserccssccsecssceeces sos 710,198) #42, 
iH | a for fortifications and military conned | Expenses of fortifications and military barracks 400,000) si 
fi EO ee eee | Exchequer Bills paid Off ........scccsecsesseseees | 9,000, 75,700 
e Temporary advances n ot repaid . +», 1,500,000 ain os 500,000; 1,900,3 | Surplus income applied to reduce Debt .... | 468,409 | 3,020,550 7 
A — 5, en oe 06: { 2, 607|-—--- 
By * Including 652,000/ and 148.0001 respectively repaid | Balances on 10th O tober, 1874— | wo | — 
to Revenue out of Telegraph Luan, and not included | Bank of England ..... ecceqaceeee srecemnemeeen) 986,462. 904,496 
f in the Budget Estimate for 1873-74. | Bamk Of Treland .......seccscsesenseerseenseseeesese, 363,669. 220,270) 
- eee | 1,350,131! | 1,124,768 
a { ——— = = 
q TORS nrererrerrrenes-+seenensernsnscorsccerssseenere. 47,001,811) i5t 314,105), Totals ......-..ssercesseesoeees iaititlaenesiiniaes ___ {51,314,105 
The following are the Retilsas on account of Revense | The Exchequer issues of the week on account of expendi- 
\ during the week ending October 17, as compared with the | ture were 1,983,149/, via. :— 
f corresponding period of last year :— £ 
i Receipts of Corresponding I i siiiccentannintonsontbeseitnnesssecesesnes. SOROe 
ay Week Ending Period of Other charges on Consolidated fund ............... 284,302 
. Oct. 17. 1873. Supply services (including Telegraps services) 1,298,847 
a £ £ snininsncinaatias 
wh QUSBOMS recseccsercsccessescerse 466,000 ...... 417,000 ; 1,983,149 
WT ee eminingt we 1,059,000 ...... 792,000 During the week the cash balances have decreased in 
Peak; > ” . . 
| a paperensessonessidesaes a” veeees cane the Bank of England and increased in the Bank of Ireland as 
er Land Tax and House Duty nil. soveee ’ i 
; I OE is cn ccicsiem nnn : | 11,000 follows : Bank of Sidi a 
a a eae de 400,000 ...... nil. E ~ d. Ireland, Total. 
H WRRRINIIND wcccsncenscorsesecoce nil. eovcee nil. =" £ - 
bi SEE EINE, wivsincpcosebenvos ‘ nil. osenee nil. . 
Hf elieiaeceaee ail 26.507 Balances or Oct. 10....s00002 1,294,546 ... 361,754 ... 1,656,280 
ee . Cet tore a eet: TT ee — Oct. 17..c..000-0. 986,462 ... 363,669 ... 1,850,181 
a Total eSvenéceeubeoueens 2,106,000 ccccce 1,499,507 ; ee = 7 1985 .. 
oH : The total receipts of the previous 10 days were 1,213,3521. Decrease .........+ —— ca .» 806,149 
ary 
res 
Horveiqn Corrispondence j Cauh in band and'im branch of Oe yf 
as sh in hand and in branc e e c 
iy g 0 vs p ! cuce, RR acca add 1,265,435,605 22 ...1,263,300,.227 26 ... 723,664,943 58 
hi: a Commercial bills over-due... 172,053 63 ... 359,102 78 ... 302,990 76 
a Commercial bills discounted, 
F RANCE not yet due....... evcceee eseseee 341,728,590 07 we. 355,516,526 46 ... 578,557,448 53 
ae ° Bonds of the City of Paris... 30,300,000 0 ... 30,300,000 0 ... 20,250,000 0 
i i (FROM OUR OWN CORRESPONDENT. ) joe oe ae a 827,062,500 O seo 847,112,500 O see 1,157,887 ,600 0 
Paris, October 22. conn & 1878) nee secu = i i w+ 160,000,000 0 
M3 The returns of the Bank of France for this week, last | “Danks ssesmucue a 345,730,873 0 .. 334,959,709 0 ... 692,858,751 0 
R: i Advances on deposits of 
rt week, and for the corresponding week of last year, are as | “{riion 0D Geposlte of 166.700 0 w 11,717,300 0 1 7,887,800 0 
follow :— Do in branch banks...... 7,923,200 0 .. 7,860,400 0 w. 2,632,900 0 
y ogee a. ame © 26.532,500 0 28,935,500 0 
. secu pocccocscocecooose 521, ooo 532, ove 935, 
i Oct. 22, 1874, Oct. 15, ser6. Oct. a _ Do by branch banks...... 18,043,550 0 ... 17,794,750 O .. 15,842,650 0 
2 " Do on railway shares 
4 Capital of the bank....... teens 182,500,000 @ co 182,500,000 O wo 100,500,000 ° and Gebentures......... 27,875,600 ie 27,867,200 > = 49,746,700 0 
: Profits in addition to capita) 940,000 0 0 
y (Art.8, Law of June9,°57) 8,002,080 79 ... 8,002,030 79 ... 7,654,570 28 Do by branch banks...... 14,919,600 0 .. 14,940, ee 16,129,950 
ce | ‘ si Do on Crédit Foncier 
ae Reserve of the bank and its 4 0 1,146,400 0 707,800 0 
is: DANCES esvesseesseesvveeeneeee 22,105,750 14 wv 22,105,750 14 wx. 22,105,760 14 TO a Be. a5? See 
ri Reserve of landed property. 4,000,000 0 ... 4,000,000 0 .. 4,000,000 0 pe OEE ewmrrraees a io. 
i PEBCTVE noe-ssvevererveoee 24,964200 07 ... 24.364,209 97 ... 24,364,209 97 vention, June 10,1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 
3, Bete ten te ander recclte tt 27HS90 0 aw 2,564,542,825 0 2,930,489,860 | Government stock reserve... 12,980,750 14 ... 12,980,760 14 ... 12,980,760 14 
‘ payable atsight........... 11,010,37408 ... 19104177 68 .. 0.602.978 08 Do disposable.....sscreee 67,350,782 77 «+ 67,350,782 77 w+. 67,021,600 11 
Treasury account current Rentes Immobilisées (Law 0 100,000. 000 0 
: t i Nn i A 146,269,007 so 154,972,562 ~ ee 154,367,098 08 of June 9, 1857) eeccccccoces 100,000,000 eee , 000 0 eee 100,000, 
rt} Current accounts, Paris...... 196,620,481 54 ... 183,862,030 17... 171,845,699 89 | Motel and furniture of the 


Do branch banks wu. 25,953,207 0 .. 24,626,190 0 ... 23,132,904 9 | Dank and landed pro- 


Dividends payable senecvneee  35110,690 0 -n. 281,780 0 --- 1,950,120 0 | pPTFY branchesanneme 7,018,108 0 wu 7,008,248 0 wn» —.758,000 






BS Interests on securities trans- a peouee a fa 3,235,057 O1 ... 3,261,969 86 ... 3,605,455 40 
fs ferred or deposited .......+. 500,955 37. - mploy @ e apes 

x Discount i S,700;425 03 .. 9,200,833 €0 | Reserve ..ccccececessssscsesere . 24,364,200 97... 24,364,209 97... wn ot 
vevssssssesssenseesereeseeeese 14,584,614 54 .. 13,305,619 30 ... 26,292,683 0 | Sundries .. wvvmnnsereee 8,668,710 99 0. 7,196,676 90 18,840,017 





—_— 





Retissounsed the last six 








pment wenssntnvnntce 4.909.645 st we —«-4,363,645 31 4. 4,778,387 58 Total ...cssesseccsssesseeeee 3,202,133,289 80... 3,226,919,153 23. ... 3,642,148,066 6b 
nD 8 eovevccses ° ,288, eee d ove 621, 
i | «= arene 68 1,621,706 17 | ‘The above return, compared with that of the preceding week, 
i on prolonged bills .......  _ 6,626,209 65 .. 6,626,299 65 ... 8,136,299 65 | exhibits the following changes :— 
y Bund ries ..........00rsecceeeeeeeeee 13,640,964 60 2. 13,818,438 84 ... 8,126,481 27 IncREasz. francs. 
A dectitnnetn ste .»...3,202,133,289 80 4+. 3,226,919,153 23... 3,642,148,056 65 Private deposits .......seereceere seresererreeeee — 4,094,558 
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DECREASE. francs. 
Carebate  ocicccccccvecesscoscvcscveceneccescovccsce 20,267,435 
Treasury ACCOUNE ....cecccceresecerseeeeereeceeees 8,603,555 
Cet 252. dddsuesssnndstedeniebetsestadnideaasestanie 2,864,622 
DROS scan cvcscecsesscecsoncevcsee:« cooseteesoeyece 2,907,772 


Among the other changes in the present return are a 
decrease of half a million in the advances on bullion and a re- 
imbursement of 20 millions of the Government debt to the 
Bank (Treasury bonds). The chapter of discounts shows this 
week a small diminution, and is millions less than in the 
corresponding week of last year. That it should now be as 
large as then was not to be expected, as there were last year 
several reasons for an unusual development in the discounts 
which do not now exist. The exchange operations for the 
payment of the Prussian indemnity continued, money was 
more scarce than at present, and in consequence of the insuffi- 
cient corn crop large purchases of _ were being made 
abroad. Apart from these considerations, however, an 
increase in the discounts usually takes place at this period, as 
we are entering on the busiest time of the year for the Paris 
trade, the manufacturers of fancy goods and other articles de 
Paris having now in hand their orders for the New Year’s fair. 
The fact that the discounts have remained almost stationary 
for the last two months appears to justify the continued com- 
plaints of the stagnation of trade, an argument which the 
adversaries of the Government do not fail to take advantage 
of in their clamour for a termination of the present pro- 
visional régime, Whether the establishment of a Republican 
Government of a deeper dye would give the stimulus to trade 
its advocates promise is a question in which much might be 
said on the other side, for however bad trade now is, it might 
be, and has often been, much worse. 


The discount market has been rather easier this week. The 
coupons paid this month, in prevision of which the companies 
and Saas had restricted their purchases of bills, are re- 
turning to the banks in the form of deposits, helping to 
reconstitute the stock of money free for temporary investment. 
The best commercial paper and bankers’ signatures now find 
takers at 3§ per cent., and paper of the haute banque at 34. 
The mid-monthly settlement is of little importance as it 
concerns only a limited number of securities, not including 
Rente, but the rates for carrying over purchases were not 
sensibly higher than in preceding liquidations, and indicate 
that there is no heavily charged speculation for a rise. 
Foreign bills are in better demand, and good business is done 
in London at 25f 16c long and 25f lic short; for paper at 
sight 25f 16}c is obtained. German paper is also in request, 
but with no appreciable improvement in the rates. There is a 
revival in the market for bills on Spain, and Madrid is paid 
501 and Barcelona 510 per 100 dollars for short-dated paper. 
The exchange on Italy is firmer, and after 10} discount had 
been quoted there are now buyers at 10. 


The stock markets have shown great firmness since the com- 
mencement of the week; in Rente tie oe recovery has 
been in the Five per Cents. The cash purchases are very 
active, and in some cases the orders could only be executed for 
the end of the month. The sales of the Threes have also 
almost ceased. In foreign stocks Italian has been the most 
buoyant, having gained 14 in the week. Spanish, after reach- 
ing 19}, has returned to 18} on realisations. Turkish Fives 
had shown great heaviness at the end of last week, and 
declined to 45.70, but have since shown more firmness, and 
4 has been recovered. There is a hitch in the negotiations for 
issuing the unsold bonds of 1873, and they have lost 4f at 
2574. Those of 1865 and 1865 are in better odour at 350, in 

revision of the drawings to take place next month. Ottoman 
Bank shares had declined to 661} with the reaction in Turkish 
stock, and have recovered with them to 670. Egyptian bonds 
have suffered a considerable depreciation. The present rates 
are 465f for those of 1866; 82f for the loan of 1868; 373f 75c 
that of 1870, and 365f ex div the bonds of 1873. Banque Franco- 
Hollandaise shares had already gained 50f since the amalgama- 
tion with the Franco-Antrichienne, and have again advanced 
from 620 to 635. The withdrawal of 35,000 titles from the market 
has produced a scarcity, and at the settlement a backwarda- 
tion of 15f to 20f had to be paid. Bank of France shares have 
ined another 20/, and Banque de Paris have improved 6f. 
ther companies present only insignificant variations. The 
Same may be said of railway shares. The receipts on the 
great lines are unfavourable in the last weekly returns; the 
old network has lost 120,000f compared with the same week in 
1873, but the new has gained 146,000f. There is a balance of 
26,000f in favour of this year, but the improvement in the old 
network remarked in August and the commencement of last 
month has ceased. The results of the first three quarters of 
the year may now be estimated approximately. At the end of 
the second quarter the deficit on the two networks combined 
was 13,650,000f; at the end of September it had become re- 
duced to 9,350,000f. The rumour that the provisional divi- 
dend for the South of Austria and Upper Italy Company 
would be only 5f proves to be unfounded, a dividend of 7f 50c 
being now announced. ‘Transcontinental shares have again 








lost 5f at 235f; Messageries have gained 3f at 590. Subjoined 
are to-day’s prices for the account :— 


Oct 15. Oct. 22, 
f ¢c C.n@ 

TINIE is ohana camsmumsatnncrabiaie a 62 27 
aa deemed 99 OB  .cccee 99 75 
Morgan Loan (cash).........s000+ 515 0 ceseee 515 0 
Pe niccatwecracinthaidcacaecesets GS 50 ..ccce 66 95 
RUNNIN THEI Gas cpecenduconraesns ee 46 20 
CUR BOO cscoccccchsoccerecate Dee | edeian 273 75 
RA, BETO cciicciermvvcesevecses BOT eines 1004 
Spanish Exterior .............00++ er 18% 
United States 6 per cent......... TOGE |”  cesea 106 
DNR bschossenticniedtnaincdsbon 7a datas 73 0 
INE fail, otetaasitopie De ceases 23 0 
Bank of France (cash)............ SUED -S . scence 3970 0 
Uomptoir d’Escompte ........... ee 541 25 
CRORE FORRES cccccenccccececeseens 852 BO ccccce 850 0 
Credit Mobilier ...........cccccesese SOR FO inns 833 75 
Société Générale .............c000 Bee” OC: vcaces 540 0 
Banque de Paris et des P_ B....... TIGS FS cccace 1170 9 
Parisian Gas ...... i lls” nanan Fee - ae i teiees 770 0 
Northern Railway............es00 pO \ cats 1082 50 
ND tad cuceadinciiancndadines ae CEOS ma ES 6 
i Miemeseosus BEB. GO csccee 855 0 
IN, <icinvictnindstnchinediaatonade 2 ee 535 0 
Paris-Mediterranean ....0....... 913 75 ....0 913 75 
Southern eocccccccccoscesss® “eneeees eS 640 0O 
South Austrian Lombard, ....... 316 25 ...... 318 75 
Suez Canal........... iaidndeieiaaind TP °O .nckss 426 25 


M. Léon Say has just terminated the report which he was 
some time back charged to draw up by the Committee on the 
Budget of 1875, on the payment of the War Indemnity and 
the Exchange Operations to which it gave rise. This docu- 
ment is of great length, and enters into the most minute de- 
tails of the great loans and the Treasury operations during 
the whole of the period in which the payments to Prussia con- 
tinued. The most interesting portions are-those which refer 
to the means by which the indemnity was transmitted from 
France to Germany. When the preliminaries of peace were 
signed at Versailles on the 26th February, 1871, no mention 
was made of the kind of money in which the payments were 
to be effected. In the convention at Ferrieres, on the 11th 
March, the exchange was fixed at 3f75c per thaler, and at 
2f15c per German florin. The definitive treaty of peace, 
signed at Frankfort on the 10th May, went further, 
and stipulated the different kinds of paper _ that 
would be received in payment, but with the exception of the 
thalers and florins no exchange was fixed; English, Dutch, 
or other non-German paper given in payment was to be con- 
verted into German money by Prussia at the cost of the 
French Government, which was only credited with the sum 
actually realised after deduction of the exchange and commis- 
sion. The definitive account of the debt, including interests, 
amounted to 5,301,145,078f 44c, the total amount received by 
Germany was 5,315,758,853f 29c, leaving a balance of 
14,613,674£ 85c due to France. The total sum of 5,315 
millions comprised the 325 millions allowed for the railways 
in the wnnexed provinces, and a sum of 98,400f, forming a 
balance due by Germany to the City of Paris in the operation 
for the payment of the war contribution levied on the city 
after the siege, and with which sum the French Government 
was credited. The remaining sum of 4,990 millions was made 
up as follows :— 


francs. 
Notes of the Bank of France..............esessseee - 125,000,000 
French gold coin............cccscces initia nai treme 273,003,058 
NN SE BOI ois tjtninenuniniomibbntdsdbnnadiies 239,291,875 
CUR ONE CEE CHINE Sais casccecsrecevciacneresecons 105,039, 145 
ee ee ee 
me NUNNLUONS TROUT cccccsccaccnnssccaenccdecse 235,128, i152 
ee, I MID iis ccceimeinenecicwetiecenenaveen 265,216,890 
ease 5 SII sn. sd canaabihedomnennecuten 79,972,309 
ar: NED SI iach cinémasdwunnsdeseneedraasas 250,540,821 
EIN pncdueseceseudicscesquevesxers 295,704,546 


POURED CUD fc dncsscisisccdicecences-ceees 637,349,822 





Total, including centimes............... 4,990,660,453 
Of the sum of 14,613,774f overpaid, 2,412,317f had to be 
deducted for the discount of bills not due, and one of 
11,360,248f for the cost of converting into German money the 
b:lls on non-German countries. Of the balance Germany has 
already reimbursed 700,000f to France, and a final balance of 
141,208f is still due. 

In the accuunts published in Germany the total amount of 
the sums received from France is set down at 1,484,551,274 
thalers, or, at 3f 75c per thaler, 5,567,067,277 francs. The 
difference of 251 millions of francs consists of the war contri- 
butions levied on the towns of France, including the 200 
millions obtained from the City of Paris. 

From the table given above it will be seen that the bills 
France had to procure amounted to 4,248 millions of francs. 
The amount of bills purchased by the French Government 
during the periods over which those operations extended was 
in reality 5,862 millions; the surplus of 1,600 millions com- 
prised bills employed by the Financial Agency in London for 
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ing to 694 millions in 1871. 
thus to be received from abroad in the three years. 


1284 


—- 


—$—$—<————————— 2s 


THE ECONOMIST. 


Oct. 24, 1874. 





the payment of the interests of the loan, and the difference is 
explained by the fact that the French Government frequently 
found an advantage in employing bills on England, Belgium, 
and other countries to purchase paper on Germany, instead of 
sending them to Berlin. 

The Treasury procured that enormous mass of paper in 
four different ways: (1) by facilitating the subscription to 
the loam abroad, or in France with foreign bills; by this 
means 602 millions were obtained; (2) by facilitating, by a 
commission allowed to foreign bankers, the payments of the 
subsequent instalments abroad, or in France in foreign bills, 
and by which means 1,171 millions was procured ; (3) by the 
purchase of 700 millions of bills from a Syndicate of bankers ; 
and (4) by the purchase of bills direct by the Treasury. 
Abstraction made of the bills for the conversion of English or 
Belgium paper into German, a sum of 1,774 millions only had 
to be obtained by this last means. The Treasury allowed to 
its correspondents abroad a commission of } or 4 per cent. for 
subscriptions to the loans; for the subsequent payments in 
advance, the commission, which was at first 1 per cent., was 
afterwards reduced to 4 and } per cent. Bills were thus pro- 
cured at a moderate cost. The average rates paid for bills on 
the different countries were as follows, compared with the 
present exchange :— 


Average Present 

Price Paid. Rate. 

francs. franes, 

IL, "Sion, cccbenespabienieaueee PD « wépoctlins 2.105 
Belgian francs.............. penues inbéaine RIEL: edansens 0.995 
ET REMOES |, . xc0scere 25.15 
A ileal tied cceeinbeniersabens i) }_ee 3.65 
SIT. cusiscaseebinrmneiipeniniitines eee 2.11 
OO Ee Se. ssdenesse none 
ES REEL SO” sseannun oe 


The Treasury soon found that the negotiating of foreign 
bills by Germany was too costly a method, and afterwards 
converted them itself into foreign paper. The Treasury even 
at one moment engaged in an operation in the metals ; find- 
ing that the value of silver was depreciated at Hamburg by 
the transformation of the legal standard, it purchased a part 
of the bar silver deposited at the Bank there, converted it 
into five-frane pieces at the French mint, and then used them 
for the payments to Prussia. A sum of 35 millions was 
converted in that manner. The Treasury also showed great 
judgment in purchasing foreign bills when money was dear 
in Paris; it was thus able to relieve the money market by 
the sums put in circulation, and at the same time profit by 
the fall im the exchanges. Referring to the loan of 200 
millions in gold (of which only 150 millions were taken) by 
the Bank of France, to complete the final payments, M. Léon 
Say justly remarks that it was more advantageous for the 
Bank at that moment to lend gold than notes, for as the 
amount of the circulation was limited, in consequence of the 
suspension of specie payments, the Bank was bound to keep 
a guard on its margin of notes, while the gold was taken from 
the reserve lying idle in the Bank cellars; the Treasury on 
its side was relieved from the necessity of purchasing Bills, 
and at the same time, by furnishing the German mints with 
the material required for manufacturing the new coin, it 
dispensed Germany from withdrawing gold from the Bank of 
England, which would probably have caused a rise in the rate 
of discount, and a hardening of money in Paris, the result of 
which would probably have been to impede the payment of 
the sums remaining due on the second loan. On this last 
point it may be here mentioned that of the two great loans, 
the first, for a capital of 2,225 millions of francs, is entirely 
liquidated, and of the second, fur 3,491 millions, a sum of 7 
willions only was outstanding on the 3lst of July last, a great 
part of which has no doubt since been paid up. 

A point which still remains to be explained is the manner 
in which France was able to obtain 4,248 millions of francs in 
bills on foreign countries without having to export eventually 
an enormous sum in specie to balance the operation. M. Léon 
Say himself remarks that the transmission, without a crisis, 
of a capital sum of 5,000 millions to Germany is a fact which 
may be said to have only been proved to be possible by its ac- 
complishment. All those bills could not have been compensated 
by sales of merchandise, for if the exports in 1872 
and 1873 exceeded the imports, according to the Customs 
returns, by 517 willions, that surplus only  counter- 
balanced the excess of imports over exports, amount- 

With respect tothe movement of 
the precious metals, M. Léon Say estimates the total value of 
the gold exported since 1870 at 1,000 millions of francs, of 
which 273 millions were paid direct by the State to Germany, 
and 730 millions represent the exportations by bankers in 
consequence of the creation of bills sold to the Treasury. On 
the other hand, 300 millions of silver were imported. A more 
important element in the balance of the exchange operations 
was the dividends on foreign securities held in France. M. 
Léon Say fixes at from 600 to 700 millions the annual value of 
those coupons; a sum of from 1,800 to 2,000 millions had 
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In the next place, the sum expended in France by foreigners 
| he sets down at from 200 to 300 millions annually; allowing 
for the diminution in the number of visitors since the war, from 
400 to 500 millions were probably obtained from that source in 
the three years. Lastly, the major part of the debt must have 
been balanced by the sale abroad of foreign securities pre- 
viously held in France. Such an exportation of titles was no 
doubt carried on on a large scale; M. Léon Say has been at 
great pains to ascertain the amount, but without arriving at 
any definite result. Two examples, however, prove the im- 
portance of those sales of securities; on the lst July, 1869, 
the half-yearly coupon of Italian Rente paid in Paris 
amounted to over 40 millions of francs; on the Ist January, 
1874, it was only 25 millions. During the interval France had 
consequently sold abroad Italian Rente for a sum of 3¢ mil- 
lions of francs, representing a capital of from 400 to 500 mil- 
lions. The Turkish coupons paid in France also decreased 
from 3,265,612f in January, 1870, to 728,181f in July, 1873. 
Similar results would no doubt be shown if like information 
could be had with respect to Austrian, American, Egyptian, 
Spanish, and other foreign stocks. 

The Customs officers at Havre detected, a few days back, 
an attempt to smuggle pepper concealed in bales of cotton, 
The Stromboli steamer, from Liverpool, brought among its 
cargo a consignation of 20 bales of Bengal cotton, re-exported, 
with certificate of origin and exempt from duty. The officers 
remarking a pungent odour from it opened one of the bales, 
and discovered concealed inside three small bags of pepper, 
weighing together about a hundredweight; continuing their 
search they found that the whole of the bales had been re- 
ate in the same manner. The duty on the ton of pepper 

rought to light would be 2,400f. This is believed to be not 
the first parcel sent in this manner. 

The corn trade has shown great firmness during the past 
week, Farmers having taken advantage of the fine weather to 
push on their field labours, and not being tempted to sell at 
the present rates, the supplies have been small on all the pro- 
vincial markets. This abstention checked tlie fall in prices 
and has even produced a small recovery. The official average 
price for choice wheat in yesterday’s market was 26f 50c per 
100 kilos, an advance of 50 centimes on the previous Wednes- 
day; the average price of flour also rose 13 centimes, to 
35f 98c. The fluctuations in eight marks flour depend more on 
the speculation than on the supplies, and, as frequently hap- 
pens, the movements in prices has been in an opposite sense 
to those of corn; to-day’s rates are 56f 75c per sack of 157 
kilos for immediate delivery, 54f 75c for November, and 54f 
for the following months. This is a fall of 25 to 50 centimes 
on last week’s price. 

A return issued by the Ministry of Finance gives the fol- 
lowing as the indirect revenue of France in the first three 
quarters of 1874, compared with the estimates and with the 
same period of 1873 :— 














1874.- 1873. 
Receipts. Estimates. Receipts, 
francs. francs. francs. 

Registration Ques .......coccrcsceccesseses 319,602,000 ... 330,467,000 ... 304,963,C00 
BtAMps ....cccee-cecceesessseeeseeeeeceesseeeesss 113,077,000 ... 109,323,000 ... 103,675,000 
Customs, Givers .......00.....sessesseeseeeee 101,275,000 ... 107,068,000 ... 103,725,000 
| eS 25,228,000 ... 34,830,000 ... 27,861,000 
SID wine ci cesccnscceubvanveniansetees 10,754,000 .., 18,561,000 ... 25,360,000 
OTR EES cosscecponcencscccncepcocconssece 305,000 ... 381,000 ... 276,000 
ORREIEREIN GIT, : cctnnnncesdovcedencoscensossccesan 8,739,000 ... 4,340,000 ... 3,944,000 
al eraeen ns uesies 3,585,000 ... 3,111,000 ... 3,212,000 
Divers Customs ¢ harges.......00...000...++s 2,004,000 ... 1,150,000 ... 2,062,000 
Salt—Maritime department .............0. 12,592,000 ... 16,997,000 ... 14,720,000 
Salt—Inland department .................. 5,170,000 ... 6,223,000 ... 6,270,000 
Wines and Spirits ......... 249,892,000 ... 261,966,000 ... 236,801,000 
Native sugar...... 73,788,000 ... 69,613,000 ... 66,163,000 
Match tax 7,315,000 ... 11,374,000 ... 6,030,000 
Chicory ... 3,664,000 ... 3,555,000 ... 3,168,000 
PAROP ...000 7,307,000 ... 7,393,000 ... 6,847,000 
Mineral oi 205,000 ... 142,000 ... 82,000 
Other oi's ... oon 3,284,000 ... 4,443.000 ... mn 
SEN Cabiistcreinersvtntinasbtlinessensensunceeaabote 3,859,000 ... 4,976,000 ... 
Stearine and candles .................s.0000+ 3,732,000 ... 6,395,060 ... os 
SERINE cctesesancnsquancnessvonguenstone 54,365,000 ... 58,189,000 .... 49,415,000 
Se ickniwdesesahesnceumeetel 34,056,000 ... 28,207,000 .... 30,612,000 
OURGED vci-in sconces 220,460,000 ... 204,220,000 ... 214,562,000 
III ico nnn entinsemabieiabiaie 8,842,000 ... 9,122,000 ... 8,032,000 
Sr MIE tisinctneiosasadsneheraennksanchent 76,191,000 ... 76,042,000 ... 74,649,000 

TI ds citcienlintentestetataiinal 1,344,295,000 ... 1,378,451,000 ... 1,281,429,000 


The receipts, as shown above, are a deficit of 34,164,000f on 
the estimates, but an increase of 52,866,000f on the nine 
months of 1873. The general results of the third quarter are 
rather more favourable, from the point of view of the esti- 
mates, than those of the second, but inferior to the first. The 
deficit in the first quarter was only one million, in the second 
it was 25} millions, and in the third less than 7} millions. 
This may, however, be in a measure accounted for by the 
voting of certain new taxes at the end of the first quarter, and 
on which the deficit has been relatively the greatest. The 
first three months of the year escaped the effects of those un- 
area estimates. Thus the indirect taxes which existed 
»efore the war, and which should have yielded 972 mil- 
lions in the nine months, show a deficit of about 2} per 
cent.; those created.in 1871 and 1872, which should have 
produced 329 millions, yielded within 1} per cent. of that 

| sum, while those voted in 1873 and 1874, or 76 millions 
for the nine months, left a deficit of 16 per cent. Each month 
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of the third quarter taken separately shows a decided im- 

rovement ; the aggregate deficit in July was 74 millions, and 
in August 2 millions, while in September there was an increase 
of 2} millions on the estimates. The tobacco tax continues to 
show remarkable elasticity, and has produced 16} millions more 
than counted on. The tax on dividends from stocks and 
shares, not including rente, estimated to yield 32 millions in 
the year, also gave 26,315,000f for the nine months. The roll 
of the other direct taxes, fixed at 666,639,000f for the year, had 
produced 488} millions at the end of September, or 44 millions 
more than the eight-twelfths due at that date. 

The followmg are the latest quotations of the produce 
markets at Havre per 50 kilos (1 ewt), duty paid :— 

Corron.—The Syndicate of brokers in revising the prices current 
at the end of last week raised the United States good ordinary and 
ordinary 2 francs; the Sorocaba, Minas, and Carthagena 2 francs, and 
some of the Indian sorts lf or 2f. The present rates are :—New Orleans 
low middling, 95f; good ordinary, 89f; ordinary, 70f; Georgia and 
Florida low middling, 94f; good ordinary, 88f; ordinary, 70f; Per- 
nambuco fair, %5f; Sorocaba, 92f; Oomrawuttee good fair, 68f; 
Tinnevelly, 67f; Bengal, 52f. Sales last week, 11,110 bales; im- 
portations, 654 bales. Stock, 146,180 bales, of which 67,990 from the 
United States, against 92,110 and 16,800 at same date last year. 

Corres (in bond). —Hayti, 103f 50c to 107f; Rio, 88f 50c to 94f; 
Guatimala, 112f ; Santos, 106f ; Capitania, 92f to 94f. Sales last week, 
21,108 bags; importations, 12,476 bags; deliveries, 18,200 bags. 
Stock, 152,149 bags and 61 tierces, against 136,936 and 962 in same 
week last year. 

Hiwes.—Monte Video Saladeros cow, 94f; dry ox campos, 14If; 
Buenos Ayres dry ox, 157f 50c; cow, 161f 50c; salted, 92f ; Pay- 
sander salted ox, 95f; Rio Grande salted cow, 90f; dry, 134f; New 
York salted cow, 62f.. Dry horse, Monte Video, 11f each; Buenos 
Ayres, 13f. 

Woor.—Buenos Ayres unwashed, 175f to 205f; Monte Video, 140f to 
270f; Rio Grande, 252f 50c ; Russia washed, 620f per 100 kilos. 

TaLLow.—La Plata ox, 52f to 52f50c; sheep, 51f to 51f 50c. 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

An Accovn1 pursuant to the Act 7th and 8th Victoria, cap. 32, fer 
the week ending on Wednesday, the 21st day of October, 1874. 
ISSUE DEPARTMENT. 

Notes issued............ £35,722,960 | Government debt...... £11,015,100 
Other securities ...... 3,984,900 
Gold coin and bullion. 20,722,960 
Silver bullion ......... eee 











—— 








35,722,960 35,722,960 


BANKING DEPARTMENT. 
Propristors’ capital... £14,553,000 | Governmentsecurities £14,740,156 
I is cekbeasaiaunibinbicene 3,107,491 | Other securities ..... - 19,386,171 
Public deposits, in- RE EE 8,691,595 


cluding Exchequer, 

Savings Banks, 

Commissioners of 

National Debt, and 

dividend accounts... 3,561,427 
Other deposits ........ . 21,920,053 
Seven-day and other 

bills 


Gold and silver coin... 733,604 


409,585 





43,551,556 | 


43,551,556 
Dated October 22, 1874. 


F. MAY, Chief Cashier. 
1HE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 


L&ABILITEs, £ ASSETS. £ 
Circulation (including Securities ...........0.06 84,573,327 
bank post bills) ... 27,440,950 } Coin and bullion ...... 21,456,594 


Public deposits ...... 3,561,427 
Private deposits ...... 21,920,053 





52,922,480 56,029,921 
The balance of Assets above Liabilities being 3,107,491/, as stated in 
the above account under the head Rest. 
FRIDAY NIGHT. 


The preceding accounts compared with those of last week 
exhibit— 
Increase. Decrease. 
° " £ 
Circulation (excluding Bank Post Bills) =... sensseees 629,065 
ee eae 395,860 
Other deposits ................00. Simin: ai” maaan 27,696 
Government securities ......... destinies eee 600,000 
Other securities ..............c.ccccscceseeoes 179,904 — ..cccceee an 
Rc intimin i a iain 609,662 
Pat car Sniasetsnieaunbvinciaigeaiimmeentiias DEEN cupsectns ‘ 
TOI dain ota serteine eo ° EGS acdivcses 
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The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 


Week ending Week ending Week ending | 


— = 
ere orn 














Oct. 21, Oct. 14, Oct. 22, 
1874. 1874. 1873. 
EOE cccnsesesves £45,250,006 ...... £14,455,000_...... £44,058,000 | 
cic iccwies 22,808,000 cs... 19,256,000... 21,916,000 
Saturday ............ 19,406,000 ..... - 18,560,000 ...... 20.753,000 
ee 16,665,000 ...... 16,628,000 ...... 17,658,000 | 
ET sc cnnewntns 16,747,000 ...... 19,030,000 ...... 18,493,000 
Wednesday......... 15,221,000 ...... 15,267,000 ...... 14,967,000 | 
a 136,097,000 ...... 103,196,000 ...... 137,845,000 | 
GEORGE DERBYSHIRE, Chief Inspector. 
Bankers’ Clearing-house, October 22, 1874. 
The following shows the amount of the Circulation, Bullion | 





in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending | 
































21st October, 1874 :— oe 
| ' 
—— Coin and | ; | Seovatitien | Rate of 
Date. oe Bullion. | Deposits. = Banking! Reserve. |Discount 
~ Bills. ; jSepastenay | 
a | oe | -=: —————| } 
ine ey Pr | oo i £ | % | 
DG TD ccrcnetin | 27,214 155) 23,047,779) 23,764,702| $1,250,013) 10,833,624) 2} 
22 sssecocsesee| 26,953,775 23,196,065| 23,372,559] 30,426,242) 11,242,290) - jf 
29 sssecseeees) 26,705,025) 22,478,318) 22,628,566) 30,181,020 10,773,293, — | 
Da B sicsstininls | 27,331,865 21,539,939| 22,047,687| 31,199,428! 9,208,074 3 
BE eccantines | 26,955,630 21,858,445) 22,458,867) 30,945,838) 9,902,795, 4 
WD sivessne | 26,489,785| 22,541,378] 23,108,221| 30,476,049) 11,051,593) — 
DE ccm 26,332,875, 23,078,119) 23,856,007 30,474,110) 11,745,248! 3 | 
Oh. Biimiiows 26,817,375| 22,983,677) 23,623,042) 31,163,952) 11,166,302) 3 
9 sssesvversee| 26,498,335) 23,244,107] 23,628,077 30,562,222) 11,745,772) -- 
16 ssssessesss| 26,243,005 arn 23,948,422 90,614,410} i2,121,550/  — 
Div isestacieee | 26,023,995) 23,315,964) 24,106,601} 30,540,725) 12,291,969) — | 
30 ssesccseeeee| 27,276,995 23,090,300] 24,838,641 82,721,108) 10,813,305) — | 
SS | 27 603,350, 22,639,672| 26,631,444) 34,627,026) 10,036222) — | 
BA consvwaen ..| 27,660,430 22,066,256] 25,905,036 34,546,423] 9,405,826 4 
Th sssmcei ' 27,031,365 31,456,500 25,431,430' 34,126,327! 9.425.229 — 
} 


Subjoinedisour usual table, affording a comparative view of | 
the Bank returns, the Bank rate of discount, the price of | 
Consols, the price of wheat, and the leading exchanges, duriag 
a period of four years, corresponding with the present date, 
as well as ten years back, viz:— 





| 
| 
| ae | | 
Atcorrespondingdates Oct.19, | Oct. 25, Oct. 23, Oct. 22, Oct. 21, | 
withthe present week. 1864 | 1871. | 1872 | 1878. 1874. 
Circulation, excluding, £ £ | £ £ £ | 
bank post bills ...... 21,828,920 25,083,575 | 26,017,085 26,326,370 | 27,031,365 | 
Public deposits ........- | 9.273.589 | 4,004,448 | 6,094,663 | 3,873,359 | 3,561,427 | 
Other deposits ......... 14,098,454 | 23,958,163 | 19,463,792 19,103,056 | 21,920,053 
Government securities} 9,570,212 | 15,201,028 i 13,256,546 12,499,360 | 14,740,156 
Other securities......... 19,780,748 | 19,464,541 | 21,871,242 20,545,192 | 19.336,171 
Reserve of notes & coin| 6,419,553 11,671,691 8,591,966 | 8,109,529 9,425,229 } 
Cein and bullion ......| 13,002,488 | 21,655,266 | 19,609,051 | 19,435,899 | 21,456,504 
Bank rate of discount.| 9 % 5% | 6 % 7% 4% | 
Price of Consols ...... 887 22 92% 925 923 
Average priceofwheat,; 353 1d 56s 6d 433 lod 


68s 8a | 60s 24 | 


25 65 75 |25 32} 424/26 i2} 22% 


ExchangeonParis(sht)) 25 25 40 26 0 26 12} 





— Amsterdam ditto.) 11 18 18} | 11 19 198 | 1212 2] 121 2 {11 16 17% 
— Hamburg (3 mths) 13 10g 10} 13 9$ 10% | 13 12 123 2066 2074 
Clearing-house return! 80,795,000 |108,835,000 |137,846,000 |136,097,000 





The amount of the “other’’ depos'ts, as compared with 
the “other” securities, showed, in 1864, a deficiency of 
5,682,294/; in 1871, an excess of 4,493,622/; in 1872, 
a deficiency of 2,407,450/; and in 1873, a deficiency of 
1,442,136. In 1874, there is an excess of 2,533,882/. 

In 1864, the payment of dividends had intervened to 

create an easier state of the money market, and though some 
large failures in the Brazilian trade caused some alarm, 
matters had, on the whole, improved. 
In 1871, the Bank had decided to maintain its rate at 5 
per cent., notwithstanding the fact that the open market had 
become much cheaper. The stock markets were buoyant, 
and new loans had met with success. 

In 1872, the autumn stringency had not reached its height ; 
the internal drain of coin continued, and German purchases of 
gold had not ceased, and bullion was slow in arriving from 
abroad. 

In 1873, the Bank bad raised its rate, and by borrowing 
the surplus money in the open market, attempted to raise the | 
rates outside correspondingly. A further drain of gold to | 
America was checked for the time, but German purchases | 
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were still hanging over the market, and money was tending 
to go to Paris in response to a rise in the discount rate of the 
Bank of France, together with sales of securities which Ite | 
made on French account. Marshal MacMahon refused | 


hold offive if the French Assembly should decide to adopt a 
Republican constitution. 


The account of the Bank of France for the week ending 
October 22 shows the following changes :— 














































































































Oct. 22. Oct. a Increase. Decrease. 
Asserts. £ £ 
i adalinaatiatiieentesaisniidledeanti 50,617.000_ .., 60,732,000 ose - 115,000 
Private securities .... «ee 33,036,000 ... 33,162,000 ... +» 126,000 
Treasury bonds.................. 33,082,000 ... 33,885,000 .. . 803,000 
LIABILITIES. 

SIDED ebesnsmbeitinscbinntnbetatinsebils 102,2 48,000 ... 103,069,000 ... . 821,000 
Government deposits ......... 5,351,000 ... 6,195,000 ... ove 344,000 
Private deposits ..........0.0++ 9,311,000 .. 9,109,v00 ... 202,000 ove 


The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 


lished compared with the previous statement* :— 
PRUSSIAN a ending October 15. 





.. Oct. 10. Increase. Decrease, 
Assets. 2 £ £ 
Coin and bullion ...........000 92,508,000 eos $2,791.000 ... eos §=288,060 
Discounts and advances...... 23,439,000 ... 23,864,000 ... . 425,000 
LIABILITIES, 
Notes in circulation ............ 42,221,000 ... 42,779,000 ... +» 518,000 
aa 5,039,000 ... 4,994,000 ... 55, 000 eee 
Acceptances,encorsements,&c. 5,230,000 ... 5,383,000 ove 153, 000 
HAMBURG BANK—Week ending October 6. 
Oct, 15. Oct. 8. Increase. pe 
£ £ 
Deposits of bullion, &c. ...... 831,000 ... 873,000 . 2 42,° 500 
NATIONAL BANK OF BELGIUM—Week ending Oct ober 15. 
Oct. 15. Oct Increase, Decrease, 
Assets. £ £ z £ 
Coin and bullion .......ccc0s00» 4,448,000 ... 4,472,000 ... ee 24,000 
Discounts and advances ...... 10,812,000 ... 10,668,000 ... 244,000 _ 
LIABILITIES. 
GReBURARER. icivteccctminiriven 12,292,000 ... 11,910,000 ... 382,000 ... 
DOP ONES ccccceveeccsnese> ~vozceee 2,550,000 2,719,000 169, 000 
AU8 TRIAN NATIONAL BANK—Week ending October 14. 
pn 14, Oct. 7. Increase. Decrease. 
Assets. £ £ 
Coin and bullion .............+ 14.338, 000 ... 14,347,000 ... + 24,000 
Discounts and advances ...... 16,658,000 ... 16,181,000 ... "7, 000 : ° 
LisBILITIES, 
GC acedicceesevececscscesss $53,000 ... 29,693,000 ... 160,000 ... 
NEW YORK ASSOCIATE D BANKs—Week ending October 17. 
Oct 17. Oct. 10, Increase. Decrease, 
£ £ £ 
Specie .... 3,125, 3,529,000 ... +» 404,000 
Loans ard discounts . 51,749,000¢ ... 51,584,000 ... 165,000 ove 
Legal tenders ......... -» 11,126,000 .., 11,438,000 ... ° 312,000 
Circulation ...... . 46592,000 ... 4.603000 ... 11,000 
dols dols dols dols, 
ee 230,120,000 ... 233,470,000 - 3,350,000 


* Converting the thaler at 3s; the Austrian florin at 2s: the ‘reichs-mare atls; 
and the franc at 25f per 11. 


Nors.—Currency is reduced into English money at 3s 8d per dol, the item specie 


being taken at 4s 2d per dol, Net deposits are jeft in duls on account of the mixture 
of currency and specic. 


t In the telegram, this amount was exceeded by 100,000,000 dols, but as far as can 
be leurnt on inquiry at Reuter's office, the above is the correct figure. 


Drscount anp Money Marxet.—In spite of the scarcity 
of bills, rates in the discount market have been maintained 
with more firmness than seemed likely at the end of last 
week. The export of gold to Egypt has continued, and 
though no large quantity has been taken out since Monday, 
it is understood that farther sums may be taken, while tha 
stock of gold in France is also being drawn upon for the same 
purpose. In addition, although the Bank of Prussia has not 
farther raised its rate, and the open market rates in Berlin 
after touching 43 have somewhat fallen off, a more serious 
view begins to be taken of the possible consequences of the 
anticipated tightness of money in Germany when the new 
gold standard is made compulsory, on the lst of January next, 
the date which is still fixed for the change in the accounts 
from Berlin. To-day the market has been less firm, the 
amount of money offering being very large, and lenders being 
encouraged to compete for bills by the refusal of the Bank 
directors yesterday to raise the rate. The minimum for three 
months’ bills, however, remains at 34, and rates for long 
bills are generally higher than they were a week ago. Short 
money is excessively abundant at the nominal rate of 2 per 
cent. on English Government securities at call. 


The changes in the Bank return for the week show hardly 
any material change in its position, There is a large 
decrease in the bullion, amounting to 610,000/, of which 
216,000/ was taken for the country, and the remainder 
for export, but on the other hand there is a decrease of 
629,000 in the circulation—a somewhat larger decrease than 
usual for this week—and the result is that the reserve is 
19,000/ more than it was a week ago. The principal other 
changes are a decrease of 600,000/ in the Government 
secorities, due to the part repayment ty the Govern- 
ment of the amount recently borrowed of the Bank on de- 
ficiency bills, and a decrease of 395,000 in the public deposits, 


The changes in the private deposits and private securities are 
unimportant. 





THE ECONOMIST. 














[Oct. 24, 1874, 


We subjoin our usual yeas for mercantile paper 
having various periods to run : 





Bank bills—2 and 3 months ............ $4 4 per cent. 
Do 4— cocecovcees 43 per cent. 
Do C — —sevverrveees 444 per cent. 
Trade bills—-2 and 3 months sonsovesence a per cent. 
Do ©. ai: savocsenoons 43 $ per cent. 
Do GC =m ceeenececess 4 5 per cent. 
The allowances for money at the private and joint stock 
banks and discount houses are as follows :— 
Private and Joint Stock Banks at call...... 3 per cent. 
Discount houses at call .......c.s-sseesseceeeee 3 per cent. 


Do at seven days’ notice per cent. 
Do at fourteen days’ notice per cent. 


The discount quotations current in the chiet continental 
cities are as follows :— 


Bank Rate. Open Market. 
Per Cent. Per Cent. 
UD ssinsncdndsibssedtbieceshabveonviviio i 3 
BRM i. sions 060 acbeuvinbartbsisdocenedsse iD '’ pevtesend 4 
IIR: » sincscsebsdeunvsendebenscaeeesbe obo . Seneesee 4 
PURI sie snsénsvorividecossansenacatee BS  csecesece 43 
PE scinsicncnbbsaenndicsccdidiinecis eee 0k esenee 4 
AMBOTAAR ..2.rcccccescoscccscosecossese Be cccccccce 33 
MMIII: idinsidahivanbatlevnseos: andniebenedt Sh casiceses 4 
RUE siinctinisincs scatbaduisansseebibeseree ne af 
MID Ridiitintncvevinicdsdvequenthevspnee 44 cocccccce 4 
SIGE sacks consivedecieciinceenee © scetaetee 6 


The National Bank of Belgium has raised its rate from 3 
to 44 per cent., the Imperial Bank of St Petersburg from 
to 6 per cent. 


Tue Srock Marxkets.—There is still little improvement 
to record in the stock markets, the causes of depression which 
have existed during the last fortnight, especially the great 
extent of the weak speculation for the rise and the prospect of 
dearer money, being still without any such change as to alter 
the tone of business. While the speculation for the rise by 
weak operators has no doubt diminished greatly, there 
appears to begin from time to time a renewed speculation of 
the same sort, and the slightest adverse event has con- 
sequently a great effect. The prospects of the money market 
also fail to improve as the season advances, and any improve- 
ment in the markets due to the buying of strong operators is 
checked for the moment by the increasing apprehensions on 
account of money among those who are weaker. As the 
prospect of competition among the leading companies 
has also overhung the home railway market all through 
the week, and another failure in the Stock Exchange 
has been announced, the weakness of prices all through 
is sufficiently accounted for. On Wednesday afternoon 
and Thursday morning there was a pretty strong rally 
in anticipation of the Bank rate not being advanced 
this week, assisted also by rumours that the Midland 
directors would cancel or postpone their resolution about 
first-class fares, but yesterday afternoon the rally came 
to an end and much of the improvement has been lost 
in spite of a somewhat improved tone to-day. Notwith- 
standing the depressed look of the markets, there is little 
doubt now that many operators for the fal] have taken the 
opportunity to close their accounts, and that the low prices 
are being taken advantage of by investors and the stronger 
speculative operators. 

Evetish Government Securities.—This department 
continues devoid of great movement, but after sharing for a 
time in the depression of the others, exhibits a moderate 


improvement for the week. 
CONSOLS. 





Account, Nov. 4. Exchequer Bills, 
Lowest. Highest. March and June, 
EET ccc sccccccce GER ccccee GER scene D2§ coors 92 . 3s dis to 2s prem 
SEOEAT cccccsesese GB cesses GER ccnees CBR cecces CBE ccscee 3s cis to 28 prem 
WON cccsccess as BBR coccen, BBR cccens B2G * cvceee B22 reveee 5s dis to par 
Wednesday . wusree | GE. sevens 5s dis to par 
Thursday 24 Se eek SE erense a esis 6s dis to par 
SED pentganseeriiee O25 ae... B2F ave. TE sercse O3$ oe... 5s dis to par 


The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 








Closing Prices Clesing Prices Inc. or 

last Friday. this dav. Dec. 
Consols for money o24 § enetinaee 92§ 2 + 
Ditto Nov. 4. 923 ¢ + ¢ 
Reanced 3% .. 1 + + 
New 3% coves. t + ¢ 
Exchequer bills ....... ee 2 : —- 3s 
Bank tock (last dividend 5 %)-- ~sosoveosceces 261 3 == eeveercce BEL S —=— new ave 
India 56 %, red. at par, July 5. 1880 ......... a. eens 109} 10 + 2 
Do 4 %, red. at par, Oct., 1883 .........46 ca +f 2 + + 
Metropol. Board of Works 3} % Consols... 963 2 —— seecseree 965 7 ae 


CoLtontaL GOVERNMENT Securrries.—Cavadian have 
veen in demand, the 6 per Cent. stocks showing a rise of 1 ; 
New South, 1888-1902, 1. 


Mauritius, 1878, are 1 higher ; 
Victoria, 1894, are 1 lower. 
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Foreres GovernMentT Securities. — The temporary 
quiet in the money market, and the renewal of purchases both 
for speculation and investment at the decline of prices which 
has taken place, have had most effect here, no special cause of 
distrust existing like the revolution in passenger traffic 
announced by the Midland Company, from which all home 
railways have suffered. The lowest price for the moment 
appears to have been touched on Tuesday and Wednesday morning 
—Turkish, Egyptian, Peruvian, Hungarian, Austrian, and 
Italian stocks, as well as French Rentes, being all more or 
leas affected, but Egyptian and Peruvian being, perhaps, most 
freely sold. On Wednesday afternoon, however, the conti- 
nental exchanges all rose; considerable buying orders were 
received from the continent, and the tone consequently be- 
came much better—the improvement from Paris being 
especially commented upon, as confirming so far the belief 
that no danger to peace will come out of the Spanish Note. 
This improvement was, however, partiy lost on Thursday, 
and afresh rally this morning has again been succeeded by 
a slight reaction, the fluctuations clearly indicating what we 
have stated above—that there is still a sufficient amount of 
weak speculation for the rise to make the markets sensitive. 


The following are the changes for the week, taking the 
latest unofficial quotations : — 


































Closing Prices Closing Prices Ine. 
last Friday, this day. or Dee, 
tine 6 %, 1868 CORO CORED eee eeEeneeeee eeeeee 89 91 eeeeeeeee 90 2 + l 
tto 6 % Public Works, 1871.......... cose 87 9 cccccecee OF DO ete, Hee 
Austrian 5% Silver Rentes (lessincometax) 67} 8 
ee 97 8 1 
+ lk 
3 4 — 
85 7 ° 
ese 84 6 oe 
Chilian 5 %, 1873 ....... evceee eeccescccoscecseoss - 213 913 one . 
Costa Rica 7 %, 1872........ posadevepens ersccceces 213 eccoccee 31 8 ° 
Danubian Principalities 7%, 1864 c....001008 98 100  — sescsoree 93 100 
Ditto 8 %, 1867 .sorcccccccorseccccsseversesseree 103 5 cccccecee 1038 5 ave ave 
tian 7 %, 1862 .cccccreccceceseees: eoee 87 + 1 
i | err 96 +18 eee 
Ditto 7 %, 1866 (Viceroy’s Loan ah. es 
Ditto 9 %, 1967 crecccccceservecseeeee ove 
Ditto 7 %, 1868 .scccreoseees eoceceee: —- 3 
Ditto 7 %, 1870 (Khedive Loan)  ......... Cee. | aoe 
Ditto 7 %, 1873  ..0...0ecees ecsereene: macestove ° oon 
ON TT) cleseenrcrccentorearssqsssobenecd 1 
French National Defence Loan 6%, 1870... 1O1$ 2 —eseseoeee LOL Bane eee 
HRBO T %, ........cescrcccccvesvenccnsonnoeessioceee + #2 
Honduras 10 %, 1870... - 1 
Hungarian 5 %, 1873 out 400 
Ditto 6 % ...ccoccece + 3 
Ditto Scrip ......+ ° + } 
Ttasian 5 %, 1861 (less income tax) ......0.0. 65 } + lg 
Ditto 5 % State Domain ...........+.00+ coos 93 5 eccccccce 93 5 oan. tn 
Ditto 6 % Tobacco Bonds........ccs000 eveee 979 
Japanese 9%, 1870 ....00--se000 eoveccecesceces: « 103 5 
Mexican 3% ..0.se0eeee . owe 163 
Paraguay 8 %, 1871 17 19 
Ditto 8 %, 1872 ...... 15 17 
Peruvian 6 %. 1870 ... 70% $ 
Ditto Consolidated 5 %, 1872. 58} ¢ 
Portuguese 3 % Bonds, 1853, KC. .ceccccecove 464 7 . 3 
Russian 5 %, 1822 ....css0 prbloksesiaens “SUR ER” cccncee” SOG} D sos 
TT & perein ames MOORE mcscens EES as 
BRN EE 9c BUD. cccennmiconstennsenes canines + 100} 4 pe 
Ditto 5 %, 1871 .....000s eocecece: eccccccceoesese - 93 + 08 ene 
Ditto 5 %, 1872 0000. aaeteveden epeuseoases core 983 D + + 
MTL TG, LUIS, Ancdippnsteseceuseressonescnsne 100} } - ¢ 
Ditto, Anglo-Dutch, 5 %, 1864 and 1866 99 100 + 2 
Ditto 56 %. Orel-Vitebsk Bonda ........... —- ¢ 
Ditto 4 %, Nicolai Railway Bonds....... + # 
Ditto 5 %, Moscow-Jaros'aw ....... jad eos oe 
Ditto 6 %. Charkof-Azof Bonds............ . om ae 
IED 9 Tis. uxessnenniunsonivenmaiehaconiaeeines : + 1 
Spanish 3 %....... ercccenecesccoceocses eeecccccccccee 183 } - #¢ 
Ditto 5 %, 1870 (Quicksilver Mortgage) 813  wveccccce SLB nun wee 
Ditto 6 % (Lands Mortgage) . woe 52 4 one 
Turkish 6 %, 1854.. + 
oe a | eee rere 
Ditto 6 %, 1862 .. + 1 
Ditto 5 %, 1865 (General Debt) .. ° & on’ ae 
Ditto 6 %, 1865 s.ccscessccesssesevere ieigtenet: GR TRE  xahscee 704 1 + 4 
Ditto 6 % , 1869 ssoccecseeees eoccesees ee eee 544 ¢ es 
eRe oo 632 43 xd ......... 644 + ? 
Ditto 9 %, Treasury B and C ............... = 834 4 + 2 
Ditto 6G, 1674, Gevip.ccscsccscosesccccesessceee 1} 2pm 24 3 + 2 
SIIINET'S Th, BUND ococedshicdcuetsbodonsvocicedy BPE hvelpeae 644 5} cake Tals 
Venezuela 6 %, 1864 and 1866.................. Po TL Uitiedanes 147 


The contradictions in the telegraphic news from the River 
Plate, which we referred to a week ago, have since continued. 
On the one side, there are vague and contradictory telegrams 
asserting the existence of a serious insurrection, but sup- 
plying no consistent account of it, and giving no detail as 
to the position of the insurgent forces, and the like 
particulars. On the other side, there are official telegrams 
from the Buenos Ayres Government, corroborated by private 
despatches received in the city, representing the insurrection 
as over almost as soon as it had begun. The good opinion 
hitherto beld regarding the Argentine Government causes the 
latter telegrams to obtain most credit ; but the newspapers to 
be received in a week or two will still be read with some 
interest to see on which side there has been misrepresentation, 


which must have been of a very flagrant kind. We have | 


aerial 





never known an instance of the telegraph wires being so use- 
less for conveying information, and, so far as the public are 

| concerned, they would have been better on this subject 
without any telegraphic communication to South America 
than with it. 


The Levant Herald of the 14th inst. contains the following 
information with reference to Turkish finance :— 


As regards Imperial finance there is nothing of special interest to 
report. The advance of one million and a-half obtained from the 
Imperial Ottoman Bank on the security of unissued five per cent. stock 
has sufficed, inter alia, to pay up a portion of the arrears due to the 
public service, as is customary at the commencement of Ramazan. A 
further instalment is promised at Bairam. It is not probable that any 
large amount of work will be done during the Ramazan, for even if 
ministers are assiduous, the whole body administrative becomes 
lethargic by the very nature of Ramazin observances, and the 
results, even with an active Cabinet, do not consequently come 
up to expectation. There is, however, a rather considerable pay- 
ment to be made next month which will call for some pre- 
vious arrangements between the Treasury and the Bank. Itisa sum 
of 2,000,000/ of the advance contracted in Paris last antumn which 
becomes due on the ilth November, and to provide for which a further 
advance upon the unissued 18 millions of Five per Cents, will be re- 
quired from the Bank. The statutes of the Imperial Ottoman Bank 
are progressing tovards completion, the Government giving every 
indication of right intentions in settling the details of the general con- 
vention with the Bank. As to revenue prospects, there is reason to 
apprehenc that some disappointment will be experienced as regards the 
yield of the tax upon agriculture, to which an addition of 25 per cent. 
was decreed last year. Farming operations have not been by any means 

! generally successful. Large grain crops are reported from very few 
places; short crops from many. Moreover the central provinces 
of Asia Minor not only contribute nothing to the Treasury this 
year, but will require about a million of outlay to save them from 
depopulation, a disaster which the Government must bear in mind 
would be equivalent to the loss of so mnch territory. Tobacco is also 
a short crop, the cultivators having in many lccalities taken alarm at 

} the new law regulating its cultivation, and ceased to grow the plant. 
These facts, however, are not of sufficient gravity to occasion alarm. 
The recuperative power of the country is so great that these misfor- 

| tunes will have but a very transitory effect provided that the Govern- 
ment will now apply itself to the removal of all obstacles to the influx 

‘ of foreign capital into the country. Should it so shape its financial 
policy, and that with such promptitude as that the country may early 
feel relief, there is no limit to the prosperity to which the country 
might obtain. Should it be languid in its treatment of this vital ques- 
tion, the consequences, economically speaking, cannot fail to prove 
cisastrous. 


EnaisH Rartways.—The effect of the announcement by 
the Midland Railway continued to be very severely felt here 
on Monday and Tuesday—Great Western, North-Western, 
and Great Eastern stocks being especially sold, as these are 
the companies likely to suffer most directly or indirectly from 
the threatened competition. Great Eastern were also greatly 
depressed by the issue of 1,800,000/ new ordinary stock at 
the price of 42, which appeared to be reckoned in the market 
an excessive price, as the quotation of the old ordinary had 
fallen to about 39. On Wednesday afternoon there was a 
rally on a report that the proposed Midland change in 
passenger fares and accommodation would not be made, the 
directors being afraid of the threatened retaliation. The 

l rally, however, was not maintained, the reported abandonment 
of the Midland change having been contradicted, and to-day 
prices are still at a low point, notwithstanding some re-pur- 
chases by operators for a fall on the approach of tho account. 


The traffic returns published this week again exhibit only a 
moderate increase compared with the increase in August and 
September. The increase also continues to be mainly in pas- 
sengers, and there is no symptom of material recovery in the 
goods traffic. 


The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 





Closing Prices Closing Prices Inc. 











| last Friday, or Dee, 
Caledonian cccccccccceccccccccccvescccsscsccecoocesss 91} 2% - 
| Great Eastern ....... enttideinapchinensauiidtainina cose 41$ 24 - 1 
Great Northern .......00..000eee poepesoapeceseeses - 135} 9} ooo wee 
MII I ndentndacionpeountcenenptnaneneintaractt esse 1563 72 - j 
Diels Fea ai Ricaicncccsensesccorvessoseccsseneceté =- } 
' Lancashire and Yorkshire ... + ; 
| London and Brighton.....0...-s0«+ + 
| London, Chatham, and Dover.. - f 
Ditto Arbitration Preference - 
London and North-Western ..... - ore eee 
| London and South-Western.......ccecscssesess ° + eee 
Manchester, Sheffieid, and Lincolnshirs ... 72 3 - 
Ditto Deferred .....cccccccoccccccsccceccescseseces 43% 43 - 
Metropolitan  ........++ jiemianine esennacnegoutenes: « 67% - 
Metropolitan District .... ‘i - ¢ 


Ditto ditto Preference . 


fee 


North-Eastern—Consols . 
South Eastern ..... goocesonssoosee erececeee 
Ditto Deferred .........ssceccsccsssscessersecesses 
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The quotations for the leading debenture stocks compare 
as follows with last week :— 





Closing Prices Closing Prices Inc. 
last Friday. this day. or Dec, 
Great Eastorn A 5% woo BEBE BOE acoccesee 1165 103 ... ... 


Ditto 1867 Redeemable 6 %..... 






Great Western 5 % Deb. .....s00» © IBGE —s cervcrece IDE G nce ove 
London and North-Western 4 %.... ere 108 4 —scovvvvece 10S 4 * ure nee 
London and Brigiton 4} % ....sececresssseeeee 111 12 

London, Chat., & Dover Arbitration 4} 107 8 = cecoveree LOZ Bane ave 
Metropolitan District 6 %  ..ecccssessseseseeees 126 8 


The traffic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending October 17 to 
994,148/, being an increase of 17,193/ as compared with the 
corresponding week of last year. The aggregate receipts for 
the half-year to date now amount to 15,322,217/, showing an 
advance of 328,769/ on the corresponding period of last year. 
The principal increase for the week has been moderate in each 
case, but except in Great Northern there is no falling off of 
im portance, 


RAILWAY TRAFFIC RETURNS. 
Aggregate Receipts of 





Week's Receipts. Half-year te date, 
—_ So Oe. 
Inc. or Dec. Inc, or Dec, 
on on 
Corresponding Correspndg. 
Amount. week in ‘73. Amonnt. per. in 73. 
£ £ £ 
Briatol and Exeter ...... 9,574 — 423... 175,775 — 2,892 
Great Eastern ............ 51,455 -+ 1,289 ... 816,733 + 19,220 
Great Northern ......... 58,522 — 446... 909,803 + 5,796 
Lancashire & Yorkshire 62,610 -+- 2,043 ,.. 1,077,548 +4 13,810 
London, Chat.,& Dover 20,058 + 1,456... 871,903 + 26,337 
London & Nrth.-Western 176,169 2,438 ... 2,953,455 +4 68,582 
London &South-Western 35,593 T 214... 657,972 + 84,208 
London and Brighton... 32,747 1,348 ... 596,044 11,262 
Man., Shef., & Lincolnsh. 33,373 7 1,127 ... 489,861+ + 1,101 
Metropolitan ~ ...,....... 8,255 + 116... 127,227+ 8864 
Metropolitan District... 4525 -+- 812... 60,072 + 4,985 
Midland ....... pesveneepel 112,888 + 3,145 ... 1,802,007 +4 60,667 
North-Eastern.........+.. 127,791 -- 2,620 ,,. 2,096,726 + 58,621 
South-Eastern ........ eve 37,648 + 420... 645,982 4+ 4,7154 
"Galodomian ....cc00 cscve> 57,186 +- 1,075... 633,725 +4 14,135 
*Glasgow &Sth.-Westrn. 17,484 + 101 202,6:7 + 2,567 
*Great Western ......... 108,074 82 1,232,053 -+- 4,570 
*North British............ 40,207 — 224 473,114 — 301 
994,159 17,193 ... 15,322,217 +-328,761 


* In these cases the aggregate is calculated from the beginning of August, 
+ The aggregates published are for one day less this year than last, 


Forrren anp Oorontat Raritwars.—The following are 
the changes for the week :— 




















Closing Prices Closing Prices Ine. 
last Friday. or Dec, 
Antwerp and Rotterdam on. 223 =o 
Bahia and San Francisco... 203 - 2 
Belgian Eastern Junction . 4 i a 
Buenos Ayres—Great Southern 1O§ & —cevcvecce 108 F ace ove 
Dutoh-Rhenish........ccccscessosesssvecees. coo 6244 2 ooo 
Lemberg-Czernowitz...:.p.sisceserseeseseesersees : —- ¢ 
ge 6 EO een 
DD ssecocrorctoscsocscsstovedipeotogeccdicccsovvce TRH = cccccccce TEE == nnn ove 
Sambre and Meuse... + +? 
Ban Paulo eee 
South-Austrian and Lo + vs 
Ditto 3 % Obligations ........000008 ecccccence 10% 
British PossEssrons. 
TN 122 3 3 
Grand Trunk of Canada eee 16% —- 2 
Ditto New Ordinary ... 6¢6dis — ¢ 
Ditto Third Preference 31% oun 
Great Indian Peninsula........0.0+» poe 1144 - 2 
Great Western Of Canada..ccoccccsssssereresees 10¥, ssovsseee LOR 1 xnew+ 44; 
Madras 6 % SPOSHORE SECO ERE COREE ROSES EEER HERES EETEe 1134 4 -“ ee 
AMERICAN Sgcyritres.—Erie shares have again been 
flat, and a -bad..impression has been produced by 


the accounts .from New York of the commence- 
ment of a suit by the Attorney-General of the State, 
having for its object. the appointment of a receiver, 
and the dissolution of the Corporation, principally on 
the ground of the great waste of the company’s capital in the 
way described by the English accountants. The bill asserts 
the waste to be 10,000,000 dols. The London secretary of 
the-company explains that the suit is one which is revived 
from time to time by the enemies of the road, and that their 
counsel advise them it will be at once dismissed ; but so little 
confidence is felt here in the New York courts that the assur- 
ance is not altogether satisfactory. It appears, moreover, that 
the suit is described as being brought by the Attorney-General 
of the State in the name of the State, which is surely not to 
be considered an enemy of the road. Within the last day or 
two, however, the flatness in the market has been succeeded 
by a strong demand for shares for delivery, the operators for 
the fall having largely oversold and being unable to complete 
their bargsins, while the scarcity has been increased upon 
them by the purchase of shares for export to New York. 
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‘ Closing Prices Closing Prices Ine, 
GOVERNMENT aNp Strate Stocks. last Friday. this dav. or Dee, 
United Staves 6 % 6/20 Bonds, ’62 (par 103) 102} 4xd......... 10i$28 —-— 
Ditto 1866 Issue (par 103).... wee 2 MBO GR...ciiics (BOER tee ee 
Ditto 1867 Issue (par 103)... 108} 9} 
Ditto 56 % 10/40 Bonds (par 103).. 103% 
Ditto 6 % Funded Loan (par 103) ........ 103% § xd 
Massachussets 5 % Sterling Bonds, 1900... 97 9 
Virginia New Funded (par 103) ........s00.,. 50 2 
RaILRoaD SECURITIES. 
Atlantic & Gt. Western lst Mort. (par 103) 49} 50} 
Ditto Second Mortgage (par 103) ......... 28 9 


Ditto Third Mortgage (par 103) 
Ditto Leased Lines Rental Trust 





Erie Shares (par 103).....+.....ccccserssesecseses 263 74 
Ditto 7 % Consolidated Mortgage ......... 89 90 
Dlinois Central Shares (par 108)........00000+6 854 64 
Illinois and St Louis Bridge 7 %, lst Mort. 998 100 
New York Central shares (par 103) ......... 9 
Pennsylvania 60 dols shares (par 514) ...... 50} 13 50 
Ditto General Mort. 6 % Bonds, 1910 ... 99 100 en eee 


Jorst Stock Banxs.—There is little movement on ba- 
lance. Bank of Australasia are 1 higher ; Bank of South Aus- 
tralia, 1; Imperial Ottoman, 1. On the other side, Anglo- 
Austrian have fallen +; Anglo-Hungarian, $; Anglo-Peru- 
vian, }; Oriental, 14; Hong Kong and Shanghai, 1 ; Mexico 
and South America, 4; Provincial of Ireland, 1. 

Mrves.—In British shares, Devon Great Oonsols are } 
higher. South Wheal Frances have fallen 3. Foreign 
mining shares have improved in the market with the excep- 
tion of some connected with North American silver. The 
following have advanced :—Alamillos, }; Almada and Tirito, 
4; Colorado, 43 Eberhardt, 4; Fortuna, }; Linares, }; 
Richmond, }; New Zealand Kapanga, 4; Panulcillo Copper, 

; Russia Copper, 3. On the other side, Flagstaff, Last 

hance, and United Mexican are } lower; Sierra Buttes, 4. 

TELEGRAPHS.—Values are not on the whole sustained, 
Globe Trust are } higher; Mediterranean Preference, 4; 
Western and Brazilian, 4. On the other side, Anglo-American 
have fallen 3; Telegraph Construction, } ; Newfoundland, 3; 
Cuba, 4; West India and Panama, }; ditto Preference, }. 

MisceLttangous.—There is little to be noticed here be- 
yond a recovery in discount companies, some variations in 
Canadian Land, and an improvement in Indian Tea shares, 
Among bonds and trusts, City of Toronto are 1 higher; 
Foreign and Colonial Government Trust (1873), 1; Railway 
Share Trust, } lower; Share Investment (Preference and De- 
ferred), 1. Among financial shares, Imperial Surplus Certi- 
ficate are } higher ; London Financial, }. General Credit and 
Discount slow a fall of 3. In land shares, Canada Company 
have advanced 1; British American have fallen 2; Hudson’s 
Bay, 3, being nearly the extent of last week’s advance ; and 
Natal Land, }. In tea companies, British Indian are } higher ; 
Lebong, 3; Upper Assam, 4. In tramway shares, Glasgow 
have advanced 3, On the other side, Buenos Ayres } lower; 
London, }; North Metropolitan, }. Rio de Janeiro City Im- 
provements are } lower; Phosphate Sewage, }. 

The Little Rock Bridge Company have published a pro- 
spectus of the issue of 200,000/, in 7 per cent. first mortgage 
bonds to bearer, at the price of 87/ 10s per 100/ bond. The 
proceeds of the bonds will, it is stated, be applied in complet- 
ing the undertaking. 

BULLION.—The following is taken from the circular of 
Messrs Pixley and Abell on the transactions in bullion during 
the week :— 

Gold.—The Japanese coin, 194,090/ in value, came to hand on the 
19th inst., and was all purchased for the continent. There is still a 
demand for coin for export, but none whatever for bar gold; and the 
Bank has received 6,000/, the only parcel that was on the market. 
Withdrawals of sovereigns for Egypt have continued during the week, 
the amount taken being 419,000/. Further sums will follow during the 
next few days. Considerable quantities of coin have also been sent 
from France to Egypt. The Peshawur takes 65,700/ for Alexandria. 

Silver.—The Bri-annia brought 84,050/ from the Pacific, the Gas- 
sendi 27,000/ from the Brazils, and about 18,100/ has been received 
from New York. The arrivals early in the week were sold at 57434 
per oz. Yesterday, however, the market improved, and 57}gd was paid 
for some fine bars that were ready for immediate shipment to Russia. 

Exchange.—On India for Banks’ drafts at 60 days’ sight is 1s 10}4d 

rrupee. The India Council bills were allotted yesterday, viz. : to 
Calcutta, 336,600/; to Bombay, 115,400/; and to Madras, 48,000/. Tenders 
on all three Presidencies at 1s 104d per rupee receive 96 per cent. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto, 
fine, 77s 9d per oz std; ditto refineable, 77s lld per oz std; United 
States gold coin, 76s 33d per oz. Silver—Bar silver, fine, 4s 9}3d 
per oz std last price; ditto, containing 5 grains geld, 4s 104d per 
oz std ditto; five-franc pieces, 4s 114d to 4s 114d per oz, none here. 

According to the Gazette return of this evening the 
movement in the precious metals during the week ended 
Oct. 21 has been as follows: — Gold — import, 118,702/; 
export, 732,300/. Silver—import, 333,830/; export, 297,6002. 
The sum of 10,000/ has to-day been sent into the Bank from 
the Cape of Good Hope. 
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| BRITISH FUNDS, INDIAN GOVERNMENT | FOREIGN STOCKS, BONDS, &c.—Continued. AMERICAN STOCKS. 
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1 ‘ 
: | = 
3) Next | 2 = | Closing 
Closing porthents “FE Draw- Name Closing Dols. Name. Ze Prices. 
Dividends Du Britisa Funps. Prices. Due. 2 ing. | Prices. 

—_ — ous United States ........0.0000+ 6%/1881/109 10 
Jan. 6 July 5 .../8 por Cont. count, Novi “82h 928 April Oct ... |*July meee ey loos oon | 277688700) Do 6/20 yoats.seemnenee 6% 18891014 28 
April 5 Oct. 6.../3 per Cent. Reduced ......++.0 o1F 81 April Oct, ... |*July | Do do, 84/ 16s... 5 eat = Do sn " Se liseees: "G 
April 5 Oct. 5... ‘—_. “ne Cent. coccoseversereeees} B1$ 91} oo Noy.| 0.16) leaug | Do (Niels. Rail.) 4% 85 86 Do1867,371, 346,350dol, 4 
Jan. 5 July 5 ... evveee Jan, 1894) «2 oe | Feb. Aug.|0.1 |*Feb. | Do 1870 sss 5 %/100 1 oeneesesy issued up to 27 Feb.,’ ol} % |1887|108 9} 
Jan. 5 July & «.. Do a = cesses SAM. 1894) ove «+ | Mar. Sept|O.L | s+ | Do 1871 ccssseeee 5 %| 99.160 | 20000000) Do...ss0ee 5% {1874 
Jan.5 duly 5 eee Annui eereeeeeeeee ae 1880) wee ove April Oct.| oo. eco} Do 1872 ee a 5 % 98% 99% 300000000! Do Donde. a: 5% 1881 103 “St 
April 5 Oct. 6...) Do sssssrorersseee Apr. 1885) SF 8 | June Dec ... |De. 74.) Do 1873 ......... 8 % 994 1004 Do 19/40 ...... Les) 5% |19041103 4 
Feb. 4 Aug. 4...|_Do(Red Sea Tel.) Aug. 1908)... ..- | Jan, July|1.77| «. San Domingo...... 6 %| 8 1C 3203000! Louisiana, Old * 6% 

Mar. 11 Sept. 11/Exchequer Bills, 1,000, 3 %../48d18p | Jan, July| | .. SamaFé ........ 7 %| 94 97 495800} Do ' New $5 eee 
June 11 Dee. 11] Do 1001, 2001, and 6001 .....46 418? | June ‘Dec! 1 Le ‘Sardinian.......... 5 %| 82 84 1000000] Do —Leve@ ssssssssssee 8%| vce | see ee 
coo | ee ) 
Jan. 5 Joly 6 [India Stock, 6 %... July, 1ss0j094 10 | 3une juy| | Dee. *e Do Quiekaivy hit 5% a | ale De tino eel 35 38 
April 6 Oct. 3... = 1, ra Soren) 94 95 2% April Oct. 0 Oct. Swedish Govern- m pense onan eossesseseseees 5% 1888! 96 98 
Feb. 28 Aug.31.| Do do cosessose + -cvseasees 96 Jan. July} «+ v os. | eiereamen % 104 106 619800/] Do 2... ad Si lines a 
May 31 Nov. 30.! Do do 54 % «+...» ita, sh 101 2 | April Oct.| 1 |*July ‘Turkish, 1864 ...... 6 %| 90 92 6199007] 0 cesecsee ~. 5% |1889| 97 99 
June 1 Dee. 1...| Do do 5 % Rupee Dbn..1877 «+ | Mar, Sept *Dec.| Do 1858 6 %| 66 68 300000/] Do : * 5%|1801| 97 99 
June 1 Dec. 1 see) Do dob&% do 1882] .- ave Jan. Jaly| 2 Nov,! Do 186% a ; 6 %| 74 76 ee Virginia Stock . rm 5% | 40 45 
Feb. 16 Aug 16., Do Deben. 4% .. Ang. 1878|100$ 14 | Jan. July| 2 | Nov. Do 1863 sw. 6 %| 67 69 be 6%) ... 
Mar. 31 Sept. 30 Do Bonds 4% 1,000/.........|188 25sp san July} . "| Wie! 1888) access "5% 454 453 na | Do New Funded ** 6% 1905 0 63 
Mar. 31 Sept. 30) Do Soo nae eee] eee eee Jan, July 2.44 Mev. ; Do 1865 Een 6 %| 70 1 l DoLuik a 
Feb. Aug.| ... |*May | Do Guaranteed..4 %|101 3 17500000| A.&G. W. 1Mort.1 000 dols 7% 
April 5 Oct.5...|Bk ofEnelnd 8k, 5 % last 4yr/251 253 | Aprit Oct ... | Mar.| Do 1869 00. 6 %| 54¢ 642 | 11500000| De 2 Mort. 1,000 dels» F%llooa] ayy 
Apri) 1 Oct. 1... Canadian 4% Bonds, red. by April Oct | Do 1871 6 %| 644 642 | 2900 = 
| Dominion of Canada in 1903)... ... P es eee 0000) Do 3 Mort. 1,000 dols ... 1902] 124 13% 
Jan. July.) «| «. | Do Treasury, A 9 %/ ... «+ 6000000 Atlan, Miss. & Ohio Bds. 7% 1905 88 42 
April 1 Oct. 1...)Corptn of Lon. Bds,1877,43%/102 4 | yan” Jul 9 %| 86 88 3 ” 
June 1 Dec.1..., Do és 1879,43%|103 5 | 5un al woe | vee | . water. os ee) eS 6%'1911| 86 88 
Jan. 6 July &...| Do do 1882,44%|102 4 . +] coe | eee De Bani : 9 %| 89% 84 a ° g ate mpareseusias on tase 88 90 
April 5 Oct.6...| Do is 1881,44% (101 2 a z= Sand eve FS a o al 628 52 denial a cra 3 pacer Rail.) | 
ee Do dc 1831,4%scp|par } p oo. a ; a 87 iota 7 en. Pacific of Calfornia.. 6% 11896 87 89 
Jamaica, 1897, 4 %..-esvveesese+s Coup. 1866] « 24] ‘a = 3m a mee 
eee eeececeee ivision) Is cdBds | 2; 83 
Jan.Apr-ly. oe cama _ ee - Coup. 1865|not applie:| Do ...evsvss.- 4 6 2500000 Det. & Mil. 1 Mort. Bonds 7% 1875] 60 68 
ee — seen eteiee inee eteiioed Coup. 1865) not applied| Do 1862 15 18 1000000) Do 2 do 8% |1875|) 55 €0 
Coup.1867|n0t applied} Do 1864 15 18 78000000) Erie Shares, 100 dols w+... eve | 27% 278 
Norte.—Dividends > a emneniees stocks 8536900| Do preference do ...e0000+ 7%) .. | 44 46 
3 payable in London. 10000006] Do Convert. Bonds...... 7%\1904) 63 
FOREIGN STOCKS, BONDS, Os. Quarterly. j «. | «. |ArgentineHrdDls 6 %| 73 75 1700000 Galveston & Harsbug,1 Mt. 6% 1911) 74 90 
l Jan, Jniy.| w. | » |Aus.Sil.Rnts.exl0fl 5 %| 67¢ 68 25500000|Llinois Cent., 100 dols shs, -- | 85 87 
rey Next | May Nov.) s+ | ese Do Paper do do 5 %| 64% 65 3500000} Marietta & Cincinnati Rati. 7% \1891| 96 99 
s Jan. July| | . |Belgian, ex - woe 2E%] wee ove 1522500/Michigan Central, Sinking | 
Dividends) re |Draw- an | Ch losing | May Nov.| sx. | se | DO.....ssessseseeree 44% | oa oes Fund, 1st Mortesssvese 8%|1882| ose ose 
Due. ise ing. Prices. | May Nov.) «+ | oss Do, 1874 ss conee 3%} 73% 743 3855000) Missouri, ‘Kansas, & Texas, j 
a Mar. Sept. dao | oe ‘eee 4 % 3 emia Ist dort. Gold Bonds 7%|1904| 45 60 
1 . |Argentine, 1868... 6 92 Quarterly. | ... | «. 0 dO scosccsecece 61} 62 (00000 | Mississ, Cen. on. Gld. Bds. 7% 1912 ean 
— Sen! at | Fel Feb, | DoPublicWorks € %| 87 87 99 | Quarterly.| ... |». ; wees 5 %| 96 994 | 6250000N. York, Bosin.,&Montreal 7% 1908) .1. 1, 
Jan. July. 2 vse | BoliVia..s-.--0s00- ve. 6 % | 32h 33h | Jan. July]... ) ... /Italian,ex 25f ... 6 % 63% 662 300000! New = dacksen, & ws 
June Dec| 1 | Dee. | Brazilian, esa bdo GANG. <ot0 . see * The drawings are yearly in the case of stocks to Gientincltiinnta a Bold Bonds 7% 1912) aoe on 
June Dec. 1**| Dee. % which asterisks are prefixed. In almost all other cases, Giaeen entral, 100dols 06 os 
me Dee iis) Dec. | ae ay a aan nalt-yeariy. aes 3000000) Jregon and California «- 7% 1390! 21 23 
April Oct.’ | 138/) Dee. 65047850| ’enusylvna, 60 dols shares 5 Lote. | 505 51} 
Mar. Sept. 1 | Jan. | D0 1865 seosssss . _fo0d000) | Do = ease 6% |1 890 aod ows 
Feb. Aug.) «- Do 1871... 6 %| 98 100 | COLONIAL GOVERNMENT SECURITIES, OOSST OTE 7 “Gols aand Reading | a 
Jan. July, os Dee. OO aie: ons ‘ | “se SSHATES .....0008 eos | 51$ 623 
Jan. July! + | Dec. | Dossecsecerserersere 3%) see ove | ee ae fic Land Grant 
April Oct. 1 *July.| D0 1870 -sssse0e 6 %| &5 87 — Dividends ‘ Closing st Mortgage Bonds... 7% {1888 80 89 
April Oct.) «+ ooo Do 1873 .....000 6 %| S& 86 rise Due. ame. Prices, } _ STERLING Bons. 
Mar. Sept. | Mar. |Chilian, 1842 . ie - Zs Issue. | 1200000 ane Vale ee Felisoe 86 88 
| oe» |*Mar.) Do 1858 . a | eS “ * .&G.W.Con. Mort. Buids* 7%/1890 13 15 
Jan. July) 3 .s Oct. | Do 1866 . 7 %\103_ 6 100000/Apl & Oct|British Columbia,1394 6%| +. as ccs Do Reorganisation Sep. 7%|1874 ... ... 
Jan. July) 3 an. | Do 1867 .... 6 %|i02 104 os Jan & July|Canada. 1877-80 ...006 6%|156 09 750000] Do Leased Lines Trust 7% | 1902 65 70 
Jan. July) eee Now| Do 1870 ss... 5%) 92 94 ee jJan&July) Do 1381-4 ... me 112 900000] D0 1873 ..ccccccscsesss «+ 7%| 1903 45 60 
Mar @xpt. 2 | Jan, | Do 1873 ws... 5 %| 91 93 el Eek ee. DOME 103. 800000) Baltimore and Ohio......... 6% |1895 101 103 
April Vet. | 7 | Oct. |Colombian .....0 6 %) 87 92 2125264 DADS IuUly) DO sreercecereeene soseee ) 1065 GROCTTS, DDG sdcccsnscconsterqsens _ 6% |1902 101 103 
ey ieee he we: veseceee 44% | 52 64 | 1126062)Jan@July) Do Inserbed Stock. 6%|105 107 SOGOU DU: eteledhiicisitivchectents %|1910 1036 
May “Nov. 2 | Oct. |Costa Rica ...ccsese 6 %| 23 25 ove |Apl & Oct} Do Domin. of, 1903 5%|105 106 700000/Cairo and Vincennes ...... 7% \1909' 43 46 
April Oct.| 1 'Mar.| Do 1872 .....- we 7 %| 21 23 | 4000000/May & Nov) Do do, 1904.. -» 4%) 894 90} 300000/Chicago & Alton Stl,Con.Mt, 6 %|1903) 97% 984 
Mar. Sept. 2 |*Jan. Danubian, 1864... 7 %| 98 100 oe eee Do do, 601 paid. seeeee en 59$ 60} 576000|Chicago &Pudacah,1 Mort. 7%/|1902 84 86 
Jan. July! 1.64 ‘*Dec. | Do 1867 cco-e coe 8 % 10% 105 eos jApl & nubdipembandoebit 2a 200000) East. Rail. of Massachuts, 6%/|1893 91 93 
sae a’ne. .w. |Ecuador,NewCon.1%, 8 10 ee |Apl & Oct} Do — 1850-80... 6%) wee ane 10000000) Erie Convertible Bonds ... 6%|1875: 93 95 
n’ne ww. | DoPrv Le Wrnt. kel as ss Jan & July Do 1891 secoes - fon? abe ; Do Consol. Mortgage ... 7%|1920 85 90 
Mar. “Sept. 1 | Jan. |Egyptian, 1862 ... 7 %| 87 89 234000) Apl & Uct| Do 1900 ek Kee 400000|Gilman, Clinton, & Spring. 7%|1900 ae 
Mar. Sept. 1 } © Second Issue 7 %| 87 69 530000 Apr & Oct, Do . . “43% 994 1003 800000) Uilinois & St Louis Bridge 
April Oct.) 34 Feb. | D0 1864 ss... 7 %| 96 98 250000) May & Nov|Ceylon, 1878 - 6%/106 108 Ist Mortgage.....0...00s 7% \1900 99 101 
Jan. July) 1 | Oct. | D0 1868 csr 7 | 81g 82} | 360000.May &Nov) Do. | 1882 1883... 6%|112 114 400000] Do 2nd Mortgage ....... 7%| «| 85 87 
April Oct.| «. | +» | Do 1873 ie 734 74 300000} \Jan & July Mauritius, 1878... 6%|105 107 2500000/Illinois C, Redemp. Mort. $%|1875 93 102 2 
Jan. July. 2 | s+ |Entre-Rios ......00 7 %\ 95 99 160000|May & Nov} Do 18820-0008 6% 111 113 300000) Illinois, Miss, &Texas,1 Mt. 7% |1891) ... 0 
April Oct... ee |French Nat.Defen. 6 %|101 2 400000) Feb & Aug Do 1895-96 ... 6%)113 115 §00000/| Louisville and Nashville... 6%/|1902' 90 92 
eee | eee | eee |Greek, 1824-25, ex 125000| Muy & Nov|Me!brne.Corp.1867-75 6% dee 700000|Memphis & Obio, 1 Mort. 7%!1901 101 103 4 
| Coupons ...... 6 %| 14 16 114700)Apl & Oct| Natal .... 0 Si we ave 800030 Milwaukee&St Paul,l Mort 7% |1902 83 85 ; 
woo | ove! ove | Do Coupons «+. 4 5 77100|May &Nov| Do .... OU Seon: | ese 4000000|N. Pacific Railroad 1 Mort {1100 ... 
Feb. hen! not applied Guatemala seve. 5 %| vo | 137000 Moy h NOV) DO series ensesens + 5% 106 108 569800| Panaina General Mortgage 7% |897/ 95 98 
April Oct. 3 Mar. | D0 1860 sccccooee 6 %| 0. oe 166000} Jan July|New Brunswick ...... 6%|: S11 i298 240000/ Paris and Decatur ........ 7%{|1892 70 76 
“Dec. |Honduras .........10 %| 8 9 | 1136800\Jan& July|New 5. Wales, 1876... 6%/1014 1024 5000000/ Pennsylvania 2nd Mort.... 6% {1875 99 101 
Jan. “July : *Dec. | Do 1870 «10 %| 7% 8} | 5031500 Jan&July Do do 1888-1902 6% 106 107 20000000} Do General Mortgage .. «+ 6%|1930) 99 100 
April Oct. 1} ‘July. Hurgarian . 6 %| 70 72 550000 Jar & July Do red. by annual Philadelphia & Erie, 1st 
Jan. July. ... Oct.'74) Do 1873 ......... 5 % 2 i a 5%! wee ave wooo 4 aie (gus. py Pena. | |1881 94 96 
n .» | Dol873, Ty. scp. 6 %| 924 933 | 1000000 §2% an. dr +; 1 sylvania Rail. Co.) ... 
= mas ws | *Dec. oo en > 5 %| 66 62 , ae Pe “fm 72 to ‘gag 5% 203% 1044 10000¢, Do with option to be pd 
April Uct.|6.66 *Jan. | V0 1865 ss 5 %| 93 95 93100 Jan & July New Zealand, 1891... 6% 112 114 in Philadelphia... 94 96 
Feb. Aug. oo | soe |JAP@td seosoeeee 9%|102 4 493500 dan & July Do seseerseee 5% WW 105 5000000 Do General Mortgag re. . 6% 1920 85 387 
Jan. July.) .. Apr.76) Do... 7 %| 92 94 | 6109000 Quarterly Do Consol. 5% 103 304 1400000 Philadelphia and Reading 
Feb, Aug.| | o. (Liberian ... WEE ska, cnc 204000 Mar & Sept Do 1891 ... 6% 111 113 General Cons, Mortgaye 6% |191]/105 107 
Jap. 1867/0" ne .. |Mexican ... 8 %| 153 16} 332000 Jne & Dec Do 1891 ... 6% 113 115 600000 Union Pacific Rail, Omaha 
Jan., 1867\n'ne| ... | Do 1864 -3%| 7 8 | g1600Apl & Oct Do 4PFO. of vest “— ON iecestepedsinn + 8% |1896) 89 
Jan. July; 1 ‘dan. |Montevidn.Eurpn. 6 %| ++ a+ Feb & ser.1 &2,1896 869200 United New Jersey Rail 
Feb. Aug.| 5 ... |Moorish, Imperial 6 % a 1500000 Feb & Avg D0 5/30 ...ereevessevee 43% 96 97 |} and Rs ceceroveeeny 6% |1894)102 104 
June Dec.) s | o. jNew Granada...... x) nan 260000 iene uk oma Ree oo . or — 300000 D0 dO sscecsssereseseveeeeeees 6% | 1901102 104 = 
° cccccececeoccecsee e 22500 Oversee * w0i—re ‘ , aeiagi.. 
- — a o o eeceemeaneta 3 % ene 220000|Jan & July Prince Ed.Island,10/30 6% |103 110 Issued 2,771, sa for exchange. 3,204. 
sa re ti Do Land Wnts a eo 800000) May & Nov Quebec Scrip .....0..6.45 5%| 99 100 BANKS. 

ne (IS coe [Paraguay sversrees 8 % | - 20 | 1860200) Jan & July Queensland, 1852-5... 6% ~104 Ag | Divi- 

ai ig a Do 1873  iccocrces ‘ | 18 18 1608050 Jan & July Do 1891-6... 6% |115 117 Autho-| dend Ss . Closing 
Jan. July ...| ... |Peruvian, 1870 .. 70} 71 | 1216890/Jan & July, Do 191 3..0006 4%| 90 91 rised | per | Name. a3 
Jan, July 2 a D0 1872 ccccosree ; ~ 57% 583 299600| Jan & July 8S. Australian, 1581-90 6% |108 112 Issue, annum. | Z Prices. 
dan. Jaly'n'ne| ... | Portuguese, '63-67 3 %| 46$ 47 410200 Jan & July bo 1861-1900 6%|113 117 —— Salil 

' San July! .. | Do 1869 c++ wee 3%} 46% 47 778500| Jan & July Do 1901-18 6%|117 122 100000] 6 % |Agra, Limited, A ...| 10/10 73 
Mar. Sept. notapplied| Russian en 5 %|100 2 240000) Jan & July Do 1911-20 6%|106 108 80000} 8 % |Alliance, Limited ...| 26 | 10 | 124 1g 
Jan. July! 2 j*Nov.| Do 1850 ......... 44%} 96 98 18v000/Jan&July == Do see eeeee 4% | G1$ 925 | 160000) 5 % |Anglo-Austrian .. | ws | oe | 1h Sigg 
June Dec.) Mt *Mar.| Do 1860 ccccocee + 44% | cs 102500) Jan & July fasmanian, 189¥F ..... 6%|i12 1.4 — 8 % | Anglo-Californian, L 20';10! 9 
May Nov, , on LO 1868 cccccoeee 3 %! 73 76 652800) ‘an & July _Do red, 1893 to 1901 6%|112 114 26 % |Anglo-Egyptian, L...| 20 | 20 | 37 3 
May Nov.! cad Do 1862 ........ 6% 102 3 850000 Jan & July Victoria, 1891...... . 116 118 Saeed 5 % |Anglo-Foreign, Lim. 20; 10! 9% 10} 
gril Oct! 1 |*Jan.| Do ree 5 % 99 100 700000 \pl & Uct Do 1883-6... see 6% 110 111 100000} ass et | 20; 8! 2 

° 1864, 1008) t & | 219700 \Jar & July 10 1BD4S.....00002..+ 5% {208 310 15000! 5 % | Angio-Italian, ’ 20/10! 64 > 
April Oct, 1 |*Jan. Do do, 841 165.0. 5%! soe one * January, April, July, Uctober, 30000! ll % |Bank of Anstralasis| 40 | 40 | 64 &% 
, 
2 
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BANKS—Continued. 
Divi- / 
rf dend 2 £ <3 | Closing 
r 7 ime, « = | 
Issue. ra | z & Petene. 
12500, 8 % Bank of B.Columbia 20 | 20 19% 203 
12500 @% | Do New, iss.at2p/ 20/6) 4 5 
30000 15 % BkofConstantinople 10, 6| 5 6 
10000, 14 % Bank of Egypt ...... 25 | 25 | 46 48 
e- | 13 % Bank of Ireland.......Stk 100 |... .-. 
$6000, ...  |BankofRoumania ..| 20, 8 | 8} 9} 
20000, 10 % Bank of S. Australia 26 | 25 35 37 
20000, 12 % Brk of Victoria,Aus. 50 | 25 |... ... 
60000 124 % Bank of N. Zealand 10 10 18 19 
20000 10 % British N. American 50 | 60 | 75 77 
20000 8 % \CentralcfLondon L. 10| 6 | 7& 8} 
#0000 (6 % (Chartered of India 
| Australia, & China, 20 | 20 | 15 °6} 
80000, 8 % |Chart.Merc. of India, | | 
| London,and China 25 | 25 | 24 25 
CNN 86 TIN cececeirescnenives 20 | 10 | 143 148 
20000, 15 % [Colonial ...... eupionena 100 | 30 | 69 61 
200000, 10 % \Consolidated, Lim.... 10 | 4) 6] 7 
2000, 4% |Delhiand London. L 26 | 26 |» « 
60009 12 % |Epglish Bank of Rio) | | 
| de Janeiro, Lim...) 20 | 10 | 22 124 
30000, 8 % |English, Scottish, & 
| Australian Chart... 20 | 20 | 23. 24 
«» |13/prsh Franco-Egyptian .... 20 | 10 | 134 144 
10000 8% ee Qa 284, 284) 25 27 
45000, 8 % (Imperial, Limited..., 50 | 15 | 17 18 
202600 10 % |Imperial Ottoman .. 20 | 10 | 16% 17 
6000, 8% wee) 25 | 26 | 22 26 
6000 8 % eo 2%/)10| 7 9 
100000, 2 % |Land MortgageBank | 
| of India, Limited.|20| 6| 2 2% 
6900001 5 % Do 5 % Debentures | 
1864, for 30 yrs..100 100 | 93 95 
20000| 8 % |Lond. Bk of Mexico, | 
| & Sth. America.L. 30 | 20 | 18} 19% 
10000! 10 % | Do New scs..seseree 10| 8% 9% 
24987, ... |Lond.ofCommerce,L 20/10 | 5% 64 
6000; 10 % Lond. & R Plate, L. 100 | 40 | 50 52 
110% | Do New ..... weve, 26 | 10 | 125 13 
60000! 9 % Loni. Chart. of Aus. 20 | 20 | 26 27 
60000! 20 % London and County. 50 | 20 | 64 65 
40000 6 % |London&HanseaticL 20| 7/ 6 7 
80000} 20 % |London Joint Stock. 60 | 16 | 50 51 
22600| 10 % London and Provin- | 
| cial, Limited ...... 10| 6| 7 7% 
60000} 12 % ‘Lond.&8.FranciscoL 10) 10 | 10 I 
25000' 64 % |Londce 7 8. African 20 | 20 | 154 16} 
10000} 7 % |Lond.& 8, Western,L/100 | 20 | 21 22 
100000] 20 % |Lond.& Westminster|100 | 20 | 774 78% 
40965; 10 % |Mercantile Bank of a 
the River Plate, L.| 20; 8| 83 82 
16000} 8 % |Merchant, Limited.../100 | 25 | 35 36 
9015) 8 % |Metropolitan, A....... 10 | 10 | 8% 9% 
9015] ase Tc csammenet wea we 1, tee 
11970]... | Do New Asses. wovei 10] 18 9 2 
16000] 8 % |Midland, Limited ...'100 | 20 | 26$ 27 
40000] 11 % [National .........cs000 60 | 30 | 66 68 
800000} 10 % Nati: malof Australas) 6| 4| 62 7 
80000) 63 % |National of Lpool.L.| 25 | 15 | «++ om 
100000 +» |National of New Zea- 
land, Limited ...; 10 | 2% 32 32 
10000| 26 % |NationalProv.ofEng. 50 | 21 83 85 
77500| 26 % EDD ccnccvsespenennvecses 20/12 45$ 493 
45000; 5 % |New London &Brazi- 
lian, Limited...) 20'10 72 8} 
60000/174 % New South Wales... 20120 650 62 
60000} 64 % North-Eastern, Lim.) 20| 6 64 7% 
60000} 7 % |North-Western ...... 20 | 7b! .« 
60000} 12 % |Oriental Bk. Corpor. 25 | 25 45 46 
20000} 20 % |ProvincialofIreland 100 | 26 90 92 
4000) 20 % Do New  ceccosesseee 10 | 10; « 
17061| 10 % (Standard of British 
8 Africa, Lim...100 | 26 29 30 
10000} 10 % Do issued at 6 pm.100 | 15 | 17$ 18} 
40000! 14 % |Union of Australia.... 25 | 25 | 524 53% 
90000] 20 %, |Union of London ...| 60 | 154 47 _ 48 
—_— = ——_—_—_—_— = 
TELEGRA PH | COMPANIES. 
Autho- 5 | Clos 
rised | = Paid. Name. | a 
Issue. | & | ces. 
| eae -— 
—— Stock 100 |Anglo-American, Lim...) 75 76} 
10 | 10 |Brazilian Submarine, L. ¢ 8 
16000 10 all |Cuba, Limited ............ 52 6} 
13000, 10 9 |Direct Spanish . esees| ose os 
65000, 20 | 20 /Direct U.S. Cable, ‘Lim.. s] eee ene 
869700} 10 | i0 |Exs.ern, Limited ......... oe 8} 
199760) 10 | all |Eustern Exten.Ausirala-| 
| sian and China, Lim...) 7} 8} 
1600000; :0 | 10 (Globe Telegraph & Trust| 7t 7% 
1600000 20 iW Do 6 % Preference... 10 10} 
125000' 10 all |Great Northern ............ 103 113 
17000, 25 | all |{ndo-European, Limitec| 17 18 
12000, 10 all |Mediterranean Exten.,,L| 4 4% 
$200, 10 all Do 8 % Preference...| 10} 11 
82000 10 24 |Penama & Sth Pacific, 1 ove 
9000' 8 8 |Keuter s, Limited ......... il 11} 
280000/\Stock 100 |SubmMArine .......0.000000+- 203 208 
73226) +1 all Do Scrip.... lj 2% 
66000, 10s all: «=| West India & Pana a, L 33 (4 
25006) 10 all Do 10 % Preference} 9} 93 
67500 20 20 |Western & ‘Brazilian, Lj 11 lle 
6001000 | all |Western Union of U.S&., 
dols 7 % ist Mort. Bonds...|104 106 
ieee tate 
DOCKS. 
Autho- © 
rised | & Closing 
lssue.| % | Paid. Name. | Prices. 
& 
100568 Stock] 100 |East «ad West India .......116 118 
SS eee 48 61 
676669; |Stock| 100 |London and St Katharine! 72 74 
106250} 100 | ail | Do Debenture Stock 4%! ... ..- 
5OOIWO| Stock} 100 |Milwall .....00r weccsssseseses| 62 63 
360861) stock] 100 |Southampton ........ -| 77 80 
96481: ]}3toct ] 100 |Surrey Commercial... .....]10@ ill 





INSURANCE COMPANIES. 







































































Divi- | 

Autho-| dend £ a Closing 
rised | per Name. | a | Prices. 
Issue. jannurm m | & 
60000'15,%, %|All‘ancs Brit. & For.'100 | 11 is 
ene 6% Do Alarine ...+++++-,100 | 26 * 

16 % |Atlas.....cv0+ DL oe 
3000) 6 % |Arcus Life 100 | 26 ove 
60000) 15 % IBrit. & For. Marine,L. 20 | 4 ooo 
20000) 12 % Kc hurch of England.. 60 2 oo 
6000! & % |Clericai, Medical, & 
General * *fe ...+.. 100 | 10 eo 
60000) 128 % rane 60| 5} 9 9} 
4000 40% deb|County ssecvssveeenseees/100 | 80 | ave 
6160/4423 % [Crown ....00e + +| 50 | B42) ane 
$0000) 6% /Eagle.. eoscoseeneoesoceces 50; 6 oe 
10000! 10 % |Equity and Law eeeeen 100 | 6 ooo 
20000; 72 % |Eng.«Scott.Law Life — 34 ae 
10000) 7 % |General........0.0+-0000 5 | awe 
25000' § % |Globe Marine, Lim... . 4 23 3 
6000| 5 % |Gresham Life......... 20 | 5 | ae 
20000, 6 % |Guardian ........-.000.+ 100 | 60 | 57 
20000, @€ % Home &Col. Marine,L. 50 | 6| 2% 8 
12000 5 pr sh. Imperial Fire ...... oe 100 | 256 | ase 
7500| 10 % |Imperial Life ......... 100 | 10 | as 
13453) 19 % ‘Indemnity Marine...100 | 60 | wee 
60000 18 % (Law Fire .........0005. 2 eee 
10000'44 p sh Law Life... ae 

100000 15 % Lancashire 2 ooo 
20000 64 % Legal &General Life 60 8 oo 
87404 10 % Liverpool & London | 

| Fire and Life .... 20 | 2 | as 
40628 6% Do Globe (li anns) «.. |.» | ses 
85862) 24 % London ....cccrcoserseese 25 123 56 
40000 7 % Lond, &Lancas.Fire 25' 2 eee 
10000} 5 % | Lond. & Lancas. Life! 10 1 eee 
20000} 444 % Lond. & Provin. Law) 60 4] eve 
60000} 10 % |Lond.&Prov.Marine 20| 2| % 3% 
10000) 114 % | Marine ........cc.000 +100 | 18 | 45% 
60000} 10 % |Mavitime, Limited.... 10 | 2 ove 
60000 5 % |Merchaxts’ Marine.L 10; 2 es 
40000) 20 % IN. British & Mercan. 50 | 6} 28 29 
40000) |Ocean Marine... 25| 6 | Ot 9 
coe [A Pr Bh.|Pelican....coccceccrssees| vee oe 
ee = 6: pF Bh.) Pheenix,........00eeeee wo] coo | con | os 
2500) 12 %| Provident Life ...... 100 | 10 | ase 
20000 | Realm Marine, Lim., 20 56; « 

200000} 80 % |Hock Lifesseeseereeee 6 | 10/) 

6892201' 20 % | Royal Exchange...... Stk 100 
100000) 10 ~ ‘Royal Insurance....... 20 3 eee 

coe | BE % [Sun Fire .rccccrce ese | all exe 
4000) 22/ prs. Do Life.....ccseeeee ooo | all | 
100000; 20 % |Thames and Mersey | 
| | Marine, Limited...; 20| 2) 52 6 
10000 +» |Thetis Marine, Lim.. 20 | 10 ove 
2600) FFE Gi Galen coccoccccccccecces 200 | 20 ose 
40640 15 % Union Marine, Lim...) 50 6 eee 
6000'244 % |Universal Life -|100 | 10 ove 
50000 15 % [Universal Marine, Li 20! 6 93 10 
GAS. 

Autho-| ¢ | Closing 
rised | ¢ | Paid. | Name. 

Issue. | Prices. 
40000, 6 al! |Bombay, Limited ......... 63 7 
10006 6 | 4 Do €0 NEW .....c00e0e i S&S & 

4372501 Stck.' 100 (Commercial ........... ose. | 168 37 
20000, 20 | all |Continental Union ......| 19 20 
20000) 20 | 124 | Do New, 1889-72 ......) 11 32 
10000, 20 ali | bo7% preference ...) 24 26 
23406 10 | all |European : 
12000, 10 | 7%] Do New ..... i 
14000010 | all \Gas Light and Coke, A-| 162 17% 
10000, 10 | all | Do Bu....eseeeee seeseusencee . =? 
26000, 10 10 Dob Spf. conv.(lstiss)| 15} 16% 
20000) 10 all Do C, 10 % preference) 20¢ 21% 
12000, 25 all Do D BO wcccecccccsescesee! | 61 6&3 

5000, 10 10 |Hong Kong and China...| 15 

1660000 Stck.) all |lmperial .......00 evsceceeese |: 
78000, 424 | 12% | 
26000 124 74 | 
66000, 50 43} Lnperial Continental ...) 62 64 

3000, 40 all [Independent ....+...s00++- 66 68 
3000, 10 BE | DO cccovcevccccccesces es 
3000) 20 20 D00...00000 

2500001 Stck. 100 |London ecccecoece 

160000: 'Stek. ali Do lst Preference . -|)17 320 
25000) 20 20 |Monte Video, Limited aa 22 23 
30000/ 6 all |Oriental, Limited ...... ooo] 72 78 
30000) 6 2% | DoNew woo] 3¢ 4 
10000) 10 10 | Para, Limited, 6 68 
27 20 all |Pheenix .... 344 354 

144000/|stock 100 93 

8600001 Stock 65 72 

6000) 20 ae | 33 35 
80000, 20 all |Rio de Janeiro, Limited 31 33 
4000, 50 ail |South Metropolitan ......| 85 87 
4000 124s all Do nie? ae 
20000) 124 5 “= 
16000 10 all 

10000) 10 8 











INDIAN KAILWAY DEBEN TU kEs. 


Closing 


£ } 

881700) Bombay, Baroda, and C. India 5 %\110 
1871300) East Indian .......... eccceesee- coco © 
BREE TDD occecccsecees —_ * 
742650} Do ....... ereccecnes 
237060) Castern Bengal ......cec00-eereee 5 % 100 
1035450|Great indian Peninsula.....-... 56 % |i0l 
49Y800|MAGTES ...00r0ccccccccseee-seveee-cee FQ) oes 

60900)U0ude and Rohilkund, Limited 6 %_ ... 

615300] DO coveccescocccccrccessse20eeee cco & a 

87300 south Indian .. 6 % | 
i ‘DEBENTURE STOCKS. 

384563 Eastern Ber gal, guaranteed ... 4 %| 97 98 
1500000 East Indian, Irredeemabee...... 45%,106 107 
2001450|Great Indian Peninsula 4%| 97 we 

384700) Vude and Rohilkund ............ 4 %| 95 97 

42600] south India, perpetual ......... 44%|105 107 


Deben. 


Capital.| Name. 














112 


102 
101 
102 
103 


Slice 



















MISCELLANEOUS. 
— ! | 
en 
per | Name. | 3 Closing 
-. 2 |S | oe 








‘all | 97 99 
all | 93 94 
ali 104 5 
‘all | 744 75 


‘all (104 106 
all | 93 95 
all | 99 101 


110 112 
103 105 
poe 206 


(97 99 
69 72 


Bonps, Loans, anp Trusts. 
6 % Boston (U.8.) 8 % Sterl. Loan /100 
7 % Egypt 7% Viceroy Mort.Loan|100 
% Do9% Guar.by Egypt.Gov./100 
Do7 % Khedive Mort. —" 
Foreign and Colonial Govern- 
ment Trust % Bonds .../100 
Do 5% cercarcccccccece 
Do 6 %, 1871. eececcccee weoscoeee( lOO | 
Madras Irrigation and Canal, 
Guar. 5 % by Indian Gov. (Stk. 100 
New York City 6 % (Ex. 4/0)..! 
Quebec City 6 % Con, Fnd stg. 100 100 
|Roumanian Gov. Iron Bridges) 
| Annuities 7 % Certificates 100 all | 
6 % Share Investment Trust, Pref.100 '100 
eee =| Do Deferred ......ccccce.cosceeee 100 100 & 16 
6 % Spanish 6 % National Lands) rv 
Mortgage Certificates Sep 2000 all | 52 54 
6 % Submarine Cables’ Trust .......Cert/100 i107 110 
6 % ‘Tobacco 6% Loan, guaranteed) 
by Italian Government -+»/ Stk. all 98 100 
| Coat, Coprsr, Inon, Keo. mm 
123 % Bolckow Vaughan, Limited....100 | 35 
+» (Central Swedish Iron&Steel,L; 10 | 10 | 
7t % a * Miners of Sagient, as tan | 
a 





9 
7 
6 
6 
6 
& 
6 
6 
7 


SRL KKK FL 


oo eee | 


4 6 


114 12} | 
22 33. | 


eee eeeeeeeeeeeeeeees 


7t % 
7 %) Ebbw: vas Stl. ‘Iron, &Coal, L.| 32 
.» ‘English & Austral. Copper, L.| 3 | lt Fi | 
11 % Lydney & Wigpool Iron Ore, L.| 10 43 52 
Nantyglo and Blaina Iron-) | 
| works “ Preferred,” Lim.'100 , 47 50 
8 %|Rhymney Iron.........erereeceeeee) 50 
BO: ) Boe Ceti accecccccenecesnesccccenccey 55 
COMMERCIAL, FINANCIAL, AND 
INDUSTRIAL, | 
15 % Australian Mortgage Land & 
Finance, Limited ........c00« 
6 % Butler's Wharf, Limited......... 
6 % Ceylou Coapey Limited ... 
6%) Do wa. 
6] %) DO ccocccccocccccccsscesecses: 
1¢ % |City Offices, Limited .,.. seal 
6 % City of Lon. Real Property, L., 
24 % Colonial, Limited ...........2. 
5 % Credit Foncier of England, L. 
10 % ‘Credit Foncier of Mauritius,L. 
6} % \English and Foreign Credit... 
\Fairvairn Engineering, Lim... 
5 %\Fore Street Warehouse, Lim. 
2 : % Foster, Porter, and &c. ....... 
6 %!| Generai Credit & Discount, L. 
15 *. Hooper's Telegrph. Works, L. 
\Iudia Rubber, Gutta Percha, 
& Telegraph Works, Lim... 





see eeereeerereeeereresrerees, 


wn 





34 3% 
13 . 
8)\. “* 
2 
30 31 
| 18 28 
74) St 8 
123 132 


21 23 


ELEEELE) ii iie 


10 


50 | 

























2% % International Finan.Soc.,Lim) 10 6 | 3% 3% 
6 % John Brown and Co., Limited 100 ) 70 
8 %| 'Liebig’s Extract of Mest. Lim, 20 all | 16 17 
16 % London & Glasgow Engineer- 
| ing & Iron Shipbuilding, L.| 50 ove 
.» (London Financial Asso. ,Lim.) & | 188 13} 
12% % |Mauritius Land, Credit, and 
Agency, Limited ..... nes ae 2| 2 
16 % {National Discount Com., Lim, 25 | 6 | 10¢ 11 
12§ % |New Zealand Loan and Mer- 
| ecantile Agency, Limited) 25 24 3% 3 
10 % |New Zealand Trust & Loan,L 25 | 6 | 6% 6 
10 %{Telegraph Const. & Main.,L| 12 all 28 29 
7%) Do7 % Bouds ...cccccccce-seee. 100 100 (203 205 
20 % \Trust & Agency of Austri., L.| 1) 1 | i 
10 %|Trust & Loan Co. of Canada 20 6 
7 % United Discount Co: por, Lim.) 15 
| Lan. 
18,°;% |Australian Agricultural.........| 25 
1 p.s.|/British American Land. 50 
3 p. 8. ‘\Canada. Company .... 25 
6 % |Hudson's Bay (Gov. & Com. ct 
| Adven.of Eng., aandng inte) 17 
8B % [Italian Land........0.0ccccccsrevees 10 
6 % \Uand Securities, Limitea ... 6 6 3¢ 4 
eee |Natal Land & Colon. Co., Lim. 10 all 3% 32 
6 %(|North British Australasian, L.|Stk. 100 73 76 
10 % Li.8} 1). 3 
6 % Pee! River Land & Minerai,L Stk.100 80 82 
10 % |Scottish Australian Invest,,L.,3tk. 100 1537 242 
7 % South Auatralian Land....... » 2% all 33 35 
4/p sh|Van Diemen’s Land ....00008., 30 28g 24 16 
SHIPPING. 
10 %|British Ship Uwners ........0..., 20 | 7% sos ove 
10 % |General Steam Navigation ..., 16 15 24 26 
6 %| Merchant Shipping, Limited..| 50 50 | 38 40 | 
-10 %/National Sieam Ship, Limitec| 10 (all 25 16 
6 © ventavater & Urientai steam 60 all 66 58 
5 %) Do New, 1867 ..... . . 50/10, & lus 
12¢ % |koyal Mail Steam .......c0.008 .100 60 | 8 83 
.. |Union Steam Ship, Limited... 20 all 16 18 
TEa, | 
22k _%WlASSAM covsceseees soeseceserereeeees| 50 20 | 39 41 
1 %|#ritisn Indias, Limited.......... 20 all | 7% 8 
4 % |Darjecling, Limitea .... . 20 all / 16 18 
11 %/Lebong, Limited ....... eee. | 10 all | 14 16 
ooo pe Assam Limited....... | 10 all} 12 22 
Tramways, Xe, { 
[Girmingham & District, Lim! 20'20; 2 &@ 
6 Bi\EGIM_UCD eeoeseeeccccsssecceseeee, 10 | 9 | 7H 8 
... | &isbon Steam, Limited... | 10/10; #2 12 
9 % |London, Limited............ -10'10, 910 ! 
7 %\North Metropolitan .... 10 all | 10§ 113 
15 % Anglo-Mexican Mint.. . 10 all, 5g 
1 %/Crystal Paiace.......... .. Stk 100 | 22 24 
7 %\| UDO PReLETeNCe .......ccccceeeee. SUK. 100 104 208 
6 %| Do 6% Perpetual Debentrs Stk. 100 118 723 
« italian Irriga.(Canal Cavour) 20 all 10% 11 
610/10, LDo6 % Bonds, red. 1870 ... 100 (all | 77 79 
6 % ‘Lion Brewery, Limited ......... 25 #17: 15) 16 
6 % Do Per,etual 6% Preference 20 20 2g 214 
8 % Lon. General Umnibus Co, L. Stk 100 liz 217, 
ee ‘Native Guano, Limited ...... 6 al; 3 8 
ee New Sombrero Phosphate, L.. 10 all | 2 2 
«. Phospho-Guano, Lia.,A Pref 10 all) 45 6 
7% % Ruo de Janciro City Improv.L. 25 | all | 263 278 


| | St 8 
60 
26 | = 
bu 
0 23 2 
1; 2 
5 7% 
6| 5 6 
214 63 64 
44 33 «35 
all | 99 101 
all 18} 28} 
ee | 
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NOTICES AND REPORTS. 


STOCKS. 


Victoria (Australia) Railway Loan.—Upon the tenders fer the 
balance of the loan, amounting to 1,155,7001, being opened it 


was found that the total number was 64, and the sum taken | 


at and above the minimum of 91/ 7s 6d was 375,200/. 
RAILWAY COMPANIES. 
Atlantic and Great Western.—Messrs Grant Brothers and Co. 


announce that the definitive bonds of the issue of 480,000/ | 


sterling Western Extension Trust Bonds of the Atlantic and 
Great Western Railroad Company are now ready, and will be 


at their banking-house. 
Baltimore ana Ohio 6 per Cent. Loan (1902).—Messrs mooie 
‘Brothers and Co. have published details of the way in whic 
13,955/, the six months’ sinking fund, has been appropriated, 
the bonds now being quoted above par, 

Bombay, Baroda, and Central India—Issue of 4 per Cent. 
Debentures.—The directors will receive tenders for 200,000/ 
debentures, with interest guaranteed to be paid half-yearly by 
the Secretary of State for India. 

Bristol and Exeter—In view of changing the gauge, it has 
been decided to lay down a third rail on the main line. 

East Norfolk.—The line from Norwich to North Walsham, 
which has been some ten years on hand, has just been opened. 

Grand Trunk of Canada,—The revenue accounts for the 
half-year’s ended June 30 in 1873 and 1874 contrasted :— 


























1873 1874 
£ £ 
OGD |. ccccmsiinipiatibidieadsticsiaibaitiseines SI entecsiennne 1,008,561 
Working expenses ............ccccccssescosseses oak 721,650 .ee....sseceee 782,002 
EER Sf . 226,559 
DD OTE RNE COED <ccvintecctitetstaienissccsesceee 00 ee neem eeeneeses 241 
PIRI TE ccceieessctarngepenenscccvccecess ATENEO . <<cccccsceves., SERGIO 
—postal and military revenue ......... £15,990 £16,209 
—CUITENCY CONVETSIONS .....0..-ceeeeeeee 9,903 9,019 
—interest, rents, Kc ..........s00ccseeeee 150,231 158,328 
176,124 183,556 
I elas tvcinsminntianinnciatsendcadonsin GBB cccccccsescosre 4B, B48 
First preference dividend at the rate of 24 per 
TIN nia cennccpinteghinaintiinccasencestes | ~ cen sau ‘Ov dcatewens 40,227 








Carried forward.........000+0+...sccssereeses eve eseneesetnswese 3,017 
Capital received, 29,732,771/; ditto expended, 29,179,745/, in- 
cluding 166,990/ during the half-year. The principal increase in 
the working expenses was for fuel and labour, besides 10,0U0/ 
for the International Bridge tolls. The whole of the gauge 
has now been converted to narrow, with the exception of 25 
miles on the Arthabaska branch. The half-yearly meeting 
will be adjourned from the 29th October to the 17th Decem- 
ber, the President being now in Canada. 
Hightand.—The revenue receipts for the half-year ended 
3ist August were 146,322/, and the working expenditure 
71,083/, leaving a net profit of 75,239/. After payment of 
preference charges and dividend on ‘he ordinary stock at the 
rate of 5 per cent. per annum, a balance is left of 2,031/. The 
dividend for the corresponding period of last year was at the 
rate of 5 per cent. per annum, while the working expenses 
amounted to 39°13 per cent., compared with 42°54 per cent. in 
the past half-year. The increase in the half-year’s traffic was 
12,651l. The working expenses showed an increase of 12,4961, 
but it is anticipated that im consequence of the fall in the price 
of coal and iron they will show a diminution in future. The 
Sutherland and Caithness line was opened on 28th July, and 
premises to be a valuable feeder. Capital expended to 31st 
August, 3,196,438/, leaving a balance against the account of 
131,615/. 

indian Railways.—Mr Juland Danvers in his official annual 
report states there are 5,872 miles of railway open in India, 


- 





costing 97,000,000/ or 16,5361 per mile. 727 miles are double 


line, and 5,725 miles are on the 5ft 6in gauge. A further 
1,850 miles is under construction, 1,033 of which are on the 
3ft 3fin, or metre gauge. The guaranteed capital raised by 
the companies amounted in March last to 94,725,000, of which 
92,417,000/ had been expended. In addition, the Government 
lines had absorbed 5,398,000/; together over 100,000,000/. In 
1873 the gross revenue receipts were 6,742,790/, against 
6,351,614 in 1872; the working expenses were 3,557,721/ 
(against 3,482,394/); the net reveaue was 3,185,069/ (against 
2,869,223/); and the sum provided by Government to make 
up the guaranteed interest was 1,428,442/ (against 1,731,660/). 

North- Western of Montevideo.—The third section, from Palo- 
mas to the river Arapey, has been opened for traffic. 

Smyrna and Cassaba.—The traffic receipts for the half-year 
ended June amounted to 34,418/, against 36,564/ for the cor- 


responding period of 1873, showing a decrease of 2,146/. This | 


is, in a great measure, to be accounted for by the fact that the 
crops have been much below the average. 
— under the guarantee on account of the deficiency in 

872 has been encashed, producing, with interest, 5,905/, and 
the dividend warrants for the half-year ended December, 1872, 
have been issued. A remittance on account of the 
of 1873 is also expected from Turkey. 





delivered in exchange for the scrip certificates on presentation | 


The mandat for a | 


deficiency | 


_ , South Austrian and Lombardo-Venetian.—An interim dividend 
, 18 announced of 6s per share. 


| St Andrew’s—A dividend is recommended at the rate of 7 


| per cent. per annum, free of income tax, as against 5 at this 
time last year. 


BANKS. 
| _ Chartered Mercantile of India, London, and China.—A divi 
, dend at the rate of 8 per cent. per annum has been declared, 
carrying forward 11,871/. 

Queensland National.—The half-year’s net profits were 6,911/, 
| to which was added 2,035/, the former balance, and 2,110/ 
4 oop on new shares, together 11,056/. After carrying 
| 2,000/ to reserve, and writing off 1,800/ preliminary expenses, 
&e., and paying a dividend at the rate of 6 per cent. per 
annum, there remained a surplus of 3,040/, 

Oriental.—At the meeting an interim dividend of 30s per 
share was declared, or at the rate of 12 per cent. per annum. 


FINANCE, CREDIT, AND DISCOUNT COMPANIES. 
Australian Mortgage Land and Finance.—The directors have 
declared the usual interim dividend at the rate of 10 per cent. | 
per annum, free of income tax. 


MISCELLANEOUS COMPANIES. 

Andrew Handipide and Co,, Limited,—The first year’s profits 
allowed of a dividend of 10 per cent. 

City Ojjices.—The amount available was 4,577/, from which 
a dividend was declared of 4s per share, leaving 1,177/ to be |! 
carried forward. The rentals, &c., for the half-year ended 
June 30 amounted to 19,042/, being an increase of 259! com- 
pared with the previous half-year. It was stated that the five | 
per cent. mortgage debentures for 200,000/, which fell due on 
lst July, were provided for by a mortgage on the freehold 
properties of 90,000/ for five years, at 4} per cent. per annum, | 
and an issue of 120,000! 44 per cent. new mortgage debentures, | 
on the security of the 3! 10s uncalled on the shares and the | 
freehold and leasehold properties, subject to a first charge on 
the freehold properties of 90,000/. An accumulative sinkiag 
fund of 1.250/ per annum kas been formed, from which deben- 
tures will be annually drawn and cancelled. A resolution 
was passed, authorising the reduction of the shares from 50/ 
to 40/, thus leaving the 3/ 10s as security on the new mortgage 
debentures. 

Coal Consumers’ Association, —The half-yearly dividend, at the | 
rate of 10 per cent. per annum, due 15th inst., is payable m7 
the London and County Bank. 

Coal Consumers’ Association, Limited, 10 per Cent, First Mortgage 
Debentures.— Applications are invited for 5,000 debentures of | 
10/ each, redeemaple at par, with a bonus of 10 per cent., by | 
five annual drawings after 15th April, 1879. 

Harwich Harbour Fstate and Lands Improvement, Limited,— 
Creditors are required by the 9th November to send in par- 
ticulars of their claims. | 

Italian Irrigation (Canal Cavour).—The committee in liqui- | 
dation, in execution of the convention for repurchase, invite 
the shareholders to deposit, on or before the 15th November, 
at the office of the committee, Turin. or at the office of Mr A. 
Young, 17 Tokenhouse yard, their respective shares, duly | 
signed at the back, for the purpose of being verified “ previous | 
to the forthcoming distribution.” 

Independent Gas Light and Coke,—The profits for the half- | 
year were 4,081/; and as this is not sufficient for the usual 
dividend, 5,593/ has been taken from reserve for that purpose. 
| Lehigh and Wilkes Barre Coal First Mortgage 6 per Cent. 

Sterling Bonds.—Messrs Thomson, Bonar, and Co. announce | 
that the coupons due Ist November will be paid on 2nd No- | 
vember. 

Royal Muil Steam Packet.—The receipts for the half-year 
ended June were 446,647/, and the expenses 315,236l, showing 
a surplus of 131,411/. It is stated that in consequence of the 
wreck of the Liffey the distribution from the “ Insurance 
| account” cannot be so high as could otherwise have been 

afforded. The balance on that fund on June 30 was 240,952/. 
Reserving the increased amount of 210,000/ (decided at the 
last meeting to retain at the credit of the account), and addin 
| thereto 5,000/ on account of further increase of 10,000/ decid 
to be made in the present year, there will remain 25,952/. In 
accordance with precedence, this would be untouched, the | 
Liffey being valued at above 28,000/, and other expenses | 
in connection being chargeable to the fund; but it is thought | 
| that the charge may be divided between the two half-years of 
| 1874, and a bonus of 12s 6d per share is recommended from 
| the insurance fund, together with a dividend of 2/ 7s 6d per 
share, making, with the bonus, 3/ per share, or at the rate of 
10 per cent. per annum. 

Brion Steamship.—A!though the second half-year of the 
financial year (ended Aug. 31) showed improvement, there is 
still a revenue deficiency, after deducting the usual reserves, 
amounting to 8,050. No dividend was declared at the 
meeting. 

West India and Panama Telegraph.—A profit is shown for the 
nine months ended June 30 of 815/, which is carried to re- 
serve. 
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|The sum to be paid for the property is 160,000/. 
| 90,000/ will remain on mortgage, repayable with 5 


1292 





THE ECONOMIST. 


[Oct. 24, 1874. 





MINING COMPANIES. 

Homer Hill Colliery, Limited—Capital, 100,0001, divided into 
6,500 7 per cent. preferred “A” shares and 3,500 deferred 
“B” shares of 10/ each. It is proposed to purchase and work 
a freehold colliery at Homer Hill, near the Cradley station of 
the Stourbridge Railway, and in direct communication with 
the London and North-Western and Great Western Railways. 

Of this 
per cent. 
interest by nine annual instalments vf 10,000! each, and the 
remaining 70,0001 is payable half in cash and half by the 
35,000 deferred “ B” shares. 





_COURSE OF THE EXCHANGES. 






























































| | TuEspar, Oct. 20. Farpay, Oct. 23. 
| Trae. | Prices Negotiated Prices Negotiated 
| on "Change. on ‘Change. 
Amsterdam ......cc.sseeeeeseeeses Short. | 11162; 11172] 11168) 11 173 
Ditto ....+. --| 3 Monthe. 1l 19% 12 0 | 1119}; 12 0 
Rotterdam ...........0.++ suet a 11 19} 12 0 | 11 19 12 0 
Antwerp and Brusse’s . — 25 474 25 52} 25 45 25 52% 
BATES cccoccceccccccosescsece Short. | 25 12) 25 25 25 123 | 26 26 
Ditto... 3 Months.; 26 45 25 50 25 424 | 25 50 
Marseilles.. _ _ 25 47% 25 52% 25 47$ | 25 52 
Hamburg... eee - 2071 2076 2070 2075 
Berlin ... | — } 2071 20 76 20 70 20 76 
a “| — | 273 |} 2078 20 72 20 78 
Frankfort-on-the-Main......... - | 2072 2076 2071 2076 
Petersburg .. all - 32+ } 322 323 233 
Copenhagen.. ° _ | 9 24 9 28 9 24 9 28 
Vienna ..... _- | 1226 } 1132 ll 25 11 30 
TAGES o00-vecccccccee - | Liss | om ll 25 11 30 
Zurich and Basle — | 26 47% 25 52 25 47% 25 52} 
IIE seneemstnies - 47% 473 47% 47+ 
Cadiz..coceeees.” = | 4 4s: 48} 45} 
Seville ..... — | 4 48} 4s 4} 
Barcelona.. - | 483 45§ 45} 435 
Malaga ... _ 47 } 47% 47 47% 
Granada .. - 473 47% 47% 47% 
Santandar.. - | 472 48 473 45 
Bilboa ..... _ | 47% 47¢ 473 47% 
ZATALOBA .0.000.00+00000 = asses — | 47% om 47% ae 
Genoa, Milan, and Leghorn... _ | 28 35 28 40 28 15 28 25 
Vembe® coceces:ccccccccevcccecesecse: _- | 28 35 25 40 28 15 25 25 
Naples ccocccocccosssereees ~~ | 23 35 28 49 28 15 28 25 
Palermo and Messina . ’ — 28 35 28 40 28 15 28 25 
LiSDON cesccccvcsersecsseeseseeeeess| 90 Days. 625 523 524 523 
er Le dine 525 522 52k 524 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Dates. London. 
Oct. 23 ccocee 26.14 15 covces Short 
— 20 coor. 11.83 eusese _ 
— 22  .ccoce — @8=—=—é«C ° os 
HAMDGIG scccccsccscesce —— 20  soveee Bayes ities: ° ad 
od — 20 sever 20.19 gd sooeee 3 TONths’ date 
BaTTIM cccoccccccccccce co = 22  cccces 6.222 eoecee _- 
Yama... © — 22  ccovcee 110.29 eoecce a 
St Petersbarg . — 2D aeveve 3333 20 = 
Alexandria ........... — 10 covcce 95} 2 omese -- 
Constantinople 2.0... — 14 sso» . — 90 days’ date 
New York ...... — 22 sco ° 4.55¢ coos 60 days’ sight. 
Rio de Janeiro . am BB esc ° 26% ev.ece 90 — 
Pernambuco .... BD wccsse , | ee a 
Baenoe Ayres... BB sccsce GS # © | circ _ 
Mauritius...... 17 8% prem, aes — 
Bombay  ......- BB .escos > Sie 8 8=——«w se 6 months sight 
Hong Kong.. 17 ..s000 SOG  cosece - 
| Shanghai .........ccc00. — 16 sce ee — 


EXCHANGE ON INDIA. 
(From Girard de Quetteville’s Circular.) 
OCTOBER 22. 








cm Bank Bills.——_—_-, --Documentary & Private Bills._, 

60 days. 30 days. 60 days. 30 days. 
Caleutta ..... 1s 10d 3d ...18 10¢d ~.d...... ls 9h3d ls 935d 
Madras.... Is l0d 4d ...1s 10¢d .d...... ls 933d eve ls 95d 
Bombay ...... 1s 10d jd ...1s l0jd J.d...... ls $}3d eee Is 915d 
Colombo ...... 18 il¢d ls 10}d ls 9id Is lud 
Mauritius ... 5 6 % dis ... 5 5} % dis ...... pee , 
Singapore 4s O}d 40 1d sevens 4s Od 4s Ojd 
Hong Kong... 48 Od 4820 —covece 4s Od 4s Od 
Shanghai...... Ge Ged ne 5B TR ce wnee 5s 6d 6s 64d 








The Commerctal Crimes. 


MAILS ARRIVED. 


Latrst Dates. 

On October 16, from Avsrranasta, via North Amevica, per Lessing—New York, 
Oct. 6; Philadelphia, 5 ; San Francisco, Sept. 24; Colon, 26; Panama, 26; Hamilt n, 
Oct. 3; Montreal, 3; Quebec, 3; Toronto, 2; Ottawa, 3; st John, N.B.,3; Halifax, 
2; Prince Edward Island, Sept. 30; Port Adejaide, Aug. 18; Adelaide, July 23 ; 
Sydney, Aug. 29; Melbourne, 25; Hobart Town, 26; Brisbane, 24. 

On October }6, from British Norta America, per Prus-ian—Fredericton, N.B., 
Oc:. 5; St John, N.B.,5; Bermuda, Sept. 21; Halifax, Oct. 6; Newfoundland, 8; 
Prince Faward Island, 2. 

On October 18, from Iwpra, Carya, Avusrraia, Ke., via Southampton 


—— 





Brisbane, 





Aur. 12; Bowen, 15; Melbourne, 4; Port Darwin, 8; Rockhampton, 14; Sydney, 
8; Townsville, 15 ; Somerset, 15; Aden, Sept. 27; Batavia, Aug. 40; Nombay, 18; 
Caleutta, 15; Colombo, 15; Gibraltar, Oct. 12; Hong Kong, Aug. 29; Madras, 





Sept. 16; Malta, Oct. 8; 
Marine ?.O., 8. 

On October 18, from the MgprrERRANEAN, via Southampton—Gibraltar, Oct. 13; 
Malta, 9. 

On October 18, from Unitep Statrs anpD Canapa, per Silesia—Boston. Oct. 7; 
New York, 8; Sen Francisco, 1; Hamilton, 6; Kingstov, 6; Montreai, 6; 
Toronto, 6; Ottawa, 6; St John, N.B., 6. 


Penang, Sept. 7; Point de Galle, 16; Singapore, 5; 


; On October 19, from Unirep States, per Ohio—Philadelphia, Oct. 8. 





On October 20, from Unirep SratTes anp Canapa, per Folynesian—Chicago, Oct. 7; 
Detroit, 8; Portland, 9; Hamilton, 8; Kingston, 9; Mo treal, 9; Quebec, 10; 
Toronto, §; Ottewa,9; Fredericton, N.B. 8; Newcastle, N.B., 7; St John, N.B,, 


, 
. 8; Marine P.O., 10. 
| On Oc’ ober 20. from Unrrep States, per City of Richmond—Boston, Oct. 9; Chicago, 
| 8; New York, 10; Philadelphia, 9; San Francisco, : 

On October 22, from Cape or Guop Horz, per Anglian—D'Urban, Sept. 9; Cape 

Town, 25; Funchal, Oct. 16. 

Un October 22, from Unitgep S1atxs, per Hermann—New York, Uct. 10. 

fn on ene ocemaecamneernne Rabanne jaitnecieniiasiggetee ceili 











CORN IMPORTED AND EXPORTED. 


The following is an account showing the quantities of the several kinds of Corn 
and Meal imported into each division of the United Kingdom; and the quantities 
of British and foreign Corn and Meal, of the same kinds, exported from the United 
Kingdom in the week ended October 17, 1874:— 
























































| nm 
QUANTITIES InrpoRTED INTO— | Quantrtres Exportep 
rroM Unitep Kixepom. 
. | 1 | The | Colonial; Total 
England|Scotland) Ireland,| United | British.| and Ex- 
| | Kingdm. Foreign.| ported. 
cwts ewts | cwts | ewts | ewts cwts cwts 
Wheat...... sscsssscevsess,| 463,832) 168,728 284,964) 917,524) 8,676 1,315 9,991 
Barley | 365,581] 30,814 ... | 396,395) 48 8 56 
Oats... 145,748) ere God 145,748 3,163 1,064) 4,527 
Rye... 9,711) 27,700; 37,411) ase ae is 
Pease .. 26,198 439 - | 16,637 7a, lw 784 
nena | 77,750] 22,558; ... | 100,308 le} |. 18 
Indian corn 160,866; ... | 72,897) 233,213 ote ooo 
Buckwheat... te 8u sete A leas A 80 ose oo 
Bere or Digg ....+.--+++ b 2 aa. ot, ff ° . 
Total of Corn (ex-) 239.76 | 950,939 357.4 | » eta in anil = 
clusive of malt)...f 1,239,7 | 6299 =©357,311 1,847,316 — 2,337 15,376 
Wheatmeal or flour...) 27,680 32,524 1,312) 61,535 1,193] 215 1,408 
Barley meal .....+..... | | . : : eee 
Oat meal...... } : ° eco 225 see 225 
Rye meal . . ee | - eee : 
Pea meal see . 4 wt) Te one ee 
Bean meal ...... . } . see eco 
Indian corn meal ....., cee ose one ° ees 
Buckwheat meal ...... a” 1 vas | pes rs . am 
Total of meal...... 27,699, 32,524 1,312) 61,535 1,418) 225 1,633 
Total of corn & meal) | hie deel annem — e , a 9 9 
(exclusive of malt) 1,267,455) 232,763 358,623 1,008,851 — 2,602] 17,009 
| rs qrs qrs qrs | qrs qrs qrs 
Malt (entered by the) | | 03 80: 
quarter) .........005 ti - — 8 





COMPARATIVE AVERAGES OF GRAIN. 

The following ia a statement showing the quantities soli and the average price of 
British Corn (Imperial measure), as received from the Inspectors anu Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, eap. 87, in the week 
ended Octo»er 17, 1874, and for the corresponding week in each ef the years from 
1873 to 1870 :— 


QuanTITIES SoLp. AVERAGE Prices. 

















Wheat 























Barley. Oats. Wheat. { Barley. Oats. 

qrs bsh qrs bsh qrs bsh s d sd s d 

1874 recess 56,188 0} 77,072 0 3,420 2 43 10 42 8 | 27 2 
1873 soo) 66,967 1 72,992 2 5,023 2 60 2 — 2.) on 
1872 ...0.| 62,961 2) 61,579 1 3,850 4 68 8 42211 | 23 8 
iC 73,767 1) 62,420 0 4017 1 56 «6 3610 | 23 32 
1870 ......| 86,106 7| 72022 7| 4217 7 | 4710 | 36 7 | 23 5 


AVERAGES OF GRAIN. oe 
The following is a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from the Inspectors and Ofticers of 


Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended October 17, 1874:— 





Quantities Sold. Average Price, 
ars bush s ad 
WERORE cccteanccamsesconscccseccsansccseevense GE ABD © cccococescenee - 43 10 
Barley .. 77,072 O seoreoce 42 8 
UALS cevcscerercorescvecsesserccseersesoeesesssces S420 2 cevves soccoree 27 2 





COMMERCIAL EPITOME. 
FRIDAY NIGHT 

The weather has continued very favourable to the seeding 
and other field operations undertaken at this season, French 
as well as English agriculturists finding in the present con- 
ditions a confirmation of the low prices now ruling, so far as 
regards next year’s results. Home supplies are rather limited, 
partly in consequence of holders being occupied in attending 
to the land, but also a good deal on account of the uninviting 
grain markets. The demand remains very dull notwithstand- 
ing, and the continued abundance of foreign shipments fully 
accounts for the fact. Speculative sales of wheat are reported 
from France in anticipation of increased supplies from the 
farmers as soon as their seeding operations are completed; 
the tendency of prices is consequently downward in the pro- 
vinees. At our country markets millers also hold off as long 
as possible on equivalent grounds. For the present everything 
appears to depend on the imports of wheat and the price which 
it 1s necessary to pay for them, the weather losing some of its 
importance until the appearance of the new wheat above 
ground. Old and fine are about the only samples of wheat 
millers care to buy at present, prices for flour being unre- 
munerative in the lower classes ground. Continental markets 
show steadiness, rates for forward delivery being on a par 
with those now ruling. Shipments from Southern Russia 
are proceeded with actively. The failure of a large shipper 
of Californian wheat to this country has been announced. 

Business in the cotton trade has been dull, and there 
has been a daily decline in prices. At American markets 
the fall has been 4, und the supply from America, on 
which attention is eagerly fixed, shows signs of reach- 
ing the larger estimates lately current, and a correspond- 
ing effect is produced on prices, this being a period at which 
calculations begin to become reliable. Cotton for future 
arrival has daily lost value. Some depression is no doubt 
superadded by the absence of any brisk demand from spinners, 
the manufacturing trade being im too dull a condition to 
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stimulate a full pressure of production on their part. The 
:| subsidence of activity noticed last week at Manchester has | 
been intensified into depression, and prices have nearly re- 
turned to the low point touched a fortnight ago. Continued 
depression is reported in the Eastern markets. 


Prices of wool have receded from the extreme touched three | 
weeks ago, but not to any marked extent—say 1d per Jb in some | 
cases. The demand for colonial as well as home-grown wools 
has become comparatively trifling ; spinners in the North have | 
completed their purchases for some time forward, and the ex- | 
port season being nearly at an end, do not receive many new | 
contracts. This appears quite sufficient to give the value of | 
wool a drooping tendency, which is increased by the general 
consent to hold off while that tendency continues. 
trade is now relied on to give some activity to the manufacture 
of cloths ; at Leeds it is reported to have shown vigour as re- 
gards inquiry, checked, however, by the high prices, and it is 
thought the colder weather may give it a stimulus. 








Stocks of pig iron being very low the manufacture m most 
districts continues to increase; in the North of England 130 
blast furnaces are now in operation, being the same number 
as at this time last year, while 29 more are built or in pro- 
cess of building than was then the case; in the North-West 
coast district, of the 72 blast furnaces built in that part of 
England, 46 are at work, and nine are being erected; in South 
Staffordshire the number now in operation is 73 out of a total 
built of 153. Three months ago only 42 were at work. The 
reason of this greater activity is largely the reduced stocks ; for 
instance, in the Glasgow warrant stures 17,295 tons were held 
last week, against 38,964 tons at the same date last year. But, 
on the other hand, manufacturers of finished iron are not nearly 
so well situated ; puddling furnaces are very partially occupied 
where they are in operation at all, and the shipping season is 
leaving them without orders to replace the foreign contracts 
completed. This is most true of the heavy districts of the 
North of England and South Wales, rails being in specially 
limited request; in the former district labour disputes and 
“ma in the coal trade have probably something to do with 

eeping quotations up and orders back; in the latter, iron- 
workers’ wages and prices generally are found too high to 
attract business. In South Staffordshire, however, orders for 
finished iron are reported more numerous; prices firm, and 


the condition of the district better than for twelve months 
past. 


Where stocks are moderate the produce markets may be 
quoted ‘irm, especially for groceries; there is no special 
activity to report, but a steady and satisfactory tone is on the 
whole evident. The supplies of sugar arriving are very 
limited, the demand on the spot has revived strongly, and 
prices consequently show great firmness at a full recovery ; 
less activity is, however, reported to-day. A steady trade 
at firm prices, sustained by the result of the Dutch 
periodical sales, has been done in coffee. Rice quiet. 
The tez market continues steady, but some of the new and 
lower descriptions are a shade easier in price. Pepper has 
been in strong speculative demand on numerous orders for 
export. A good business is reported in the tallow and oil 
markets, with few fluctuations. The chemical trade is again 
reported steady and fairly active. Few transactions are re- 
poe in the market for foreign copper. In imported tin 

usiness has been fairly active at steady prices. 





EXTRACTS FROM TRADE CIRCULARS. 


(From Messrs W. Nicol and Co.’s Weekly Overland Circular, 
dated Bombay, September 24.)—On this side there is very 
little change to note. “Spot” cotton it quotably 1 r to 2 rs 
lower, but there is practically nothing doing, and quotations 
must be regarded as quite nominal. In the districts also 
things are at a standstill, for holders refuse to accept the rates 
which home limits will admit of exporters paying, and Bom- 
bay dealers are, as a rule, averse to speculating on the ex- 
isting prospects of an advance. The opimon of cultivators, 
as usual, favours extravagant prices, and we do not expect to 
find views modify materially in this respect until the pressure 
of supplies begins to exercise its natural influence on the 
up-country markets. Imports, &c.—The following are the 
week’s figures viz. :— 





1873. 1874. 
bales. bales. 
Total shipments since Ist January ... 894,745... 1,169,842 i 
Receipts during week..........cecsesereee 2,501 884 
Exports ee: = bee ennanctrncenen 2,028 1,878 
Afloat in harbour ......... papiameapnonene 1,810 ... 3,523 
Estimated stock ........... aapibinaiies 29,623 32,353 | 
| 


Below we append our quotations :—New cotton (market value | ¢ 


= candy 784 lbs.) —Oomrawuttee (Akote), ready, F. P., 182 rs; 
roach, M. G., ready, F. P., 198 rs ; Bhownuggur, ready, H. P., 
174 rs; Saw-ginned Dharwar, ready, H. P., 156 rs; Compta, 
ready, H. P., 165 rs. | 
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(From the Cotton Circular of the Imperial Ottoman Bank, 
dated Alexandria, October 10.)—There is no change in the 
position of our market. For some descriptions there is a fair 
demand, but the tendency of the market is to lower prices, as 
in the absence of buyers our stock is slowly imcreasing. 
Speculators alone are doing anything, and they not much. 
The damage said to have been occasioned by the overflow of 
the Nile is, in our opinion, much exaggerated, and we believe 
there will be more than the average yield of new cotton. We 
fear, however, judging from the cotton that has already come 
forward, that the general quality of this season’s crop will be 
inferior to that of last season. 


(From Messrs F. W. Cosens’ Monthly Wine and Spirit 





The home | Circular, dated October 21.)—During the last four weeks the 


trade in wines and spirits has been quite of a limited cha- 
racter, the quantities taken for home use and exportation, 
however, continue satisfactory. The abundant vintage 
throughout France has checked for the moment any tendency 
to higher rates for French wires. Although the accounts 
from the south of Spain are unfavourable, the bonded stock 
here is so far considerable that prices of Spanish growths are 
likely to remain as moderate as at present for some time to 
come. The poor result of the vintage in Portugal has a ten- 
dency to stiffen prices, but for the present quotations remain 
unaltered. From Cognac advices with reference to the vintage 
are satisfactory; the stock of old brandy is said to be very 
limited. 


(From Messrs Wm. Moran and Co.’s Indigo Report, dated 
Caleutta, September 22.)—There is very little of interest to 
add to our last advices; manufacture is just drawing to a close 
in Chumparun, and the result will be fully up to the estimate 
given in our circular of 8th instant. In another fortnight we 
may expect the final reports from Tirhoot and Chuprah. The 
short rainfall of this season is already causing anxiety for 
next year’s cultivation, but we hear there has lately been fine 
rain to the north-east of Tirhoot, and trust soon to be able to 
report a general heavy fall. A few estimates have come to 
hand during the past week from the Benares provinces, which 
lead us to expect that the total outturn from this quarter will 
not fall short of our estimate of 15,000 maunds. We have no 
change to report in the advices from the Doab. 


(From Messrs J. Berger Spence and Co.’s Weekly Chemical 
Report, dated October 17..—The improvement is steadily 
taking root, and the trade, if Lut slowly recovering, has 
already acquired a degree of strength sufficient to dispel all 
doubt as to the future it has in store. Confidence has been 
further strengthened by the continued firmness of prices, 
while the demand was appreciably enhanced by a fresh and 
more important instalment of detained contracts. The 
higher quotations which had been noted for several articles 
have been well maintained throughout. The improved 
activity has however not extended to any of the alkalies, and 
dealers have as yet derived no profit from the increased 
value of their stocks consequent on the shorter supply. The 
chances of any such expectation being realised have moreover 
become considerably weakened of late, as an early resumption 
of operations is confidently predicted and even prepared for. 
Nitrate of soda has continued in good request, at a further 
though less important advance. 





The following statement shows the landings, deliveries for 
home consumption, and the stocks of the chief articles of 
colonial and foreign produce in London for the week ended 
October 17 :— 





















Landed. | Congimption, Stock, 1874. | Stock, 1873. 
CeCOR ..cccccsesce barrels and bags; 3,108 | 1,461 53,015 60,222 
COMSe % cocccoceccesccsceseccsecsees tons 755 | 492 15,786 14,953 
ee. uncheons} 663 | 602 29,003 20,003. 
Molasses ..........00-eceeeseeees casks 4 |( 29)\¢c 1,111 6,201 
DEER cccusevceeshovesessssvecseseed ton 2,213 | 6,425 | 5 85,607 89,419 
Cochineal ... serons, &c.| 410 | 456 | = 7,030 7,929 
TUB  cccccccccccccccsorccsccsccceoes tons 2,273 F 1,159 { e 38,110 *140,372 
CRRRER ccccvceveroened bales or bags| 5,055 6,084 [ = 92,557 195,130 
Rice.. -eseetONS 1,385 3,280 | £ 67,154 29,378 
NIE - snccocsmnmeecniiieminsonatins tons a a = 690 1,332 
PEI ncevonsnunitaneetetl tons} 239 209) & 3,016 4,631 





Annexed are the statistics of the landings and deliveries for 
the year to date, as compared with 1873 :— 


Home 








| 
Landed. | Consumption, Expert. 
1874. | 1873. 1874. 1873. 1874. | 1873, 

Cocoa..coreee- 90,950 | 94,608 | 57,337 | 49,997 | 19,972 | 19,921 
COMCE  ..ccccccesccccsreseooees 62,428 63,511 15,368 | 16,819 } 25,418 | 41,199 
Rum .. 60,319 | 33,731 19,496 } 17,861 | 10,167 | 7,702 
Molasses 5,964 16,450 | ( 12,062 | 17,4667 
Sugar 224.26! | 213,058 | | 219395 |190,440{| Total 
Cochineal 17,003 16,395 18,864 / 17,610 deliveries 
ULE ....00+ 308,042 | *374,901 | / 34,150 |/*310562 ° including 
COLTON cee. .ceeveee 103,151 | 249,153 | | 261971 | 264,679 home 
TRG: ccoccoccsnecesevanspanasene 158,381 95,004 | | 137643 | 97,656 consumption 
TED csccnnancntemudneneseusiers 1,422 1,328 2,019 1,996 and export, 
Saitpetre 7,081 30,604 8,025 8,476 } 


* The figures for this year are given in tons, previous years in bales, 
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THE COTTON 


TRADE. 





LIVERPOOL.—Ocroper 22. 

The cotton market has been quiet throughout the week, and 
quotations of some descriptions are slightly reduced. For Sea 
Island the demand has been fair, at full rates for the medium 
qualities, which are principally in request. American has given 
way partially {$d to 4d per lb, chiefly in the better qualities. 
For Brazilian there has been only a moderate demand, 
and prices of some descriptions are reduced ,';d to 4d per lb. 
Egyptian has been very freely offered, and prices are in some 
cases 3d per lb lower. West Indian and Peruvian remain 
without alteration. East Indian continues in fair demand, 
but is freely offered at last week’s quotations, and some of 
the lower grades are rather easier. 

In cotton “to arrive” and for future delivery the transac- 


tions have been more numerous, but prices have fallen about 
ys per lb, the market closing with buyers at the decline. 


The sales of the week, including forwarded, amount to 
66,590 bales, of which 5,240 are on speculation and 6,480 de- 
clared for export, leaving 54,870 bales to the trade. 


OcToBER 23.—The sales to-day will probably amount to 
about 12,000 bales; the market without change. 
PRICES CURRENT. 


































































Good Same Period 1873. 
Descriptions, | Ord. | Mid.) Fair | p,;, | Good.) Fine. |————____ 
| ‘| || Mid. | Fair.| Good, 
per )biper bper Ib per lb per ib per Ib per Ibper lv per lb 
d d d | d d a ;| d d d 
Sea Island ..,... wovceeees 16 18 21 | 22 26 38 19 22 30 
Florida ditto ... od 16¢ | 173) 18 20 24 18 19 22 
Upland....... eccce 6} THE) co | coe eve i BE | a0 _ 
lated ewe hon ee. oe eee ee 
Orleans and Texas...... 6} 8} ose a inst ooo HOR] ow aid 
Pernambuco, &c, ...... ose és 7i4| 83 ee re Toe 9: 10 
PINES wncrecastonnnnevecs s 7} | 83 we ove ove BE i cso 
Bahia, Aracaju, &, ...\ 7% «#72 eee te one BE] un 
Maceio......... | oe - +> oe eve ° oats 9} ooo 
Maranham al ete S| 8 9 92 oe 9% | 103 
ON ea 53 6 ® 8} 98 | 143 7 9§! 12 
Smyrna, Greek, &c....) ... 6} 7 7% 7 5} 7 7 
Fiji Sea Island ......... 9 | ll 12 | 13 14 16 ese 14 18 
SNTEID soctssesccec! pos 13 | 13% 14 15 eee 14 15 17 
West Indian ... 68) 7 ~ 83] 8B | 9} 7h | 8) 93 
lZaGuayran | 6b, 6b) 7%) 7 8 | st] 73] 8\ ae 
Peruvian Sea Island...| 9 11 | 13 14 15 16 14 | 16 164 
ae oe | SE) 62) GF] 7 83 8 7 7 
Surat—Hingunghat...) ... | sa. 5 6} 6} ooo ooo 6} 
Ginned Dharwar ..._ ... ooo 5+ 6} 65 a | es 6} 
I deere caste noes 5} 5} eo en 6 
Dhollerah ...... 3k 33 5 55 6} eee 6 
Oomrawuttee ... 34/ 4] 5 5E) «6 re 6} 
Comptah ......... 34 33) 4 5t il aw 63 . 
Scinde ............ Si ‘as 44 4) ws sa 4} 
| ee on ooo at 6 5} ~- | 4 
IID bicesnsennissmeseees: - eo 4} 5 5} |; 4} 
Madras—Tinnevelly...! ... | — 5 eas? | 64 
Western ... 5 5} 5} | | 6} 
PRICES CURRENT.—Ocrtoser 24, 1872. 
Good Same Peri»d 1871. 
Descriptions. Ord. Mid. | Fair. 5,;, Good. Fine, ———-——— 
? Mid. | Fair. | Good. 
—— cm a  a_—_“_R_;_ N,N COO OO OM ee ee ee Rk ke _ 
per Ib per th per Ib per lb per lb per Ib per lb per lb per Ib 
d d a « dja d d d 
Sea Island ........... ... 20 26} 31 | 36 } 44 22 | 30 | 44 
Upland ma 2 OS we | ce ae i we | a 
Mobile.... — 9} one ° ose Ob i co | occ 
New Orleans ............ 8 10%, ove ae ee ea ae 
Pernambuco ..... ...... iin ines 93 | 92/ 10k); 1 9 | oO] 9% 
SS “een Sei seb BR boi D, cath Dai a 9b) OF 
Maranham .............+- sn - 9} 92 103 | 11 | 9% $$! 10} 
Egyptian..........0000++>| 5b} 62; OF] 108] 12 | 14 St; 93) 1 
Smyrna ......... 54 6} at / 8} 5} 74 Ti: sf 
West India, ke. 7 7 of | 9 | 92) 10: 74; 9 | 
Peruvian......... 6} Ss 9} 108 10} 113 8 | 9§ | 103 
African ...... weecl oop | 78} OF} OF] @ { OF) 7E! Bhi BF 
Surat—Gin'dDharwar _. . ae ae ein oan | Oe 
Broach.......00 i ee 7 72) 8) 5s, 7%) «68 
Dhollerah ............ | 461 Shi Fe) 72) 8b) 5h) 7h) Tt 
Oomrawuttee.......... 45 6} 67e;, 73 8+ | bE; 73} % 
Mangarole .......... | 44] 5 6) 74 aed 5§| 6¢| 73 
SUIIOED sccosencesences 3 4} 64) 674) O78 45) Gf “ 
Madras—Tinnevelly...) ... | ... OR) Fh) on} - 1k ee 
ee ows oon 6} 74 | 7h) one | 6} 7i 
Bengal....... ee 5 | 5&!| 6 6} | 63 
Imports, Expoxts, ConsumrrTion, &c. 
1873. 187 
bales. bales. 
Imports from Jan. 1 to Oct. 22....... cco RBEBOBE  cccoccece 2,990,068 
Exports from Jan. 1 to Oct, 22 . » SAA, FBB  ceccese - 382,026 
Oe SS eee woe BBE, BBD ccc000.00 621,040 
Consumption from Jan. 1 to Oct. 22 .......0....... 2,566,990  ..+-..008 2,582.470 
The above figures show :— 
An increase of import compared with the same date last year of..... bales 36.980 
An increase of quantity taken for consumption Of ...........+00+seesserees ° 15,480 
An increase of actual exportsof .. eee «+ 80,300 
Be INGE GREER 00 diisccinrecenceentubsemetinioctvsbbecssesimbenessusenbernn eoceccece esse = 96,220 


* In order to make the comparison complete between the stock of cotton in Liver- 
pool this year and last, account mu-t be taken of the discrepancy which proved the 
stock on 31st December, 1873, to be 120,000 more than the estimate. 


In speculation there is an increase of 22,290 bales. The 
imports this week have amounted to 37,651 bales, and the 
uantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 82,000 bales, against 
37,000 bales at the corresponding period last year. The actual 
exports have been 7,186 bales this week. 














LONDON.—OcrToBER 22. 
Annexed is a portion of the circular issued this week by the 
London Cottou Brokers’ Association :— 
The market: has been dull, but a moderate amount of busi- 
ness has been transacted without any quotabie change in 


prices. 
PRESENT QUOTATIONS. 


i } ed > 
} | 





























| ‘ 
| . Prices of Fair 
Ord. | Mid.| Fairto | Good to 

Description. ae “4 same|time 

P to Mid. | Fair. |Good Fair) Fine. | 1673) 1673 

per Ib \per Ib} per Ib | per tb (per Ibiper lb 
ia @) 2 a dja ald d 
Surat—Sawginned Dharwar...| ... @... 4} 5t@ 6t | 6§@... 6} 6} 
IIE \ atninstaginenaiemiemnnenee i toe 6h 466} 6} lw. | C6 7 

Dhollerah ....++++. wo | 3t 33} 43 5 58) 6}. | 6 Ts 

Oomrawattee .... | 3¢ 64 | «(43 5 GE) Bh une 6} Tye 
Mangarole...... cossereeeee 3¢ 63h) 4 6 eS... son om 5} 6 
Comptah ..ccoocserereee 3¢ «= 33) 4b 44 6} 5} ... 6} 64 
Madras—Tinnevelly ... Joo oe | 6 68| 53 6) 6 6 
Wester?  ccocccececececsees: | see 44) 4t 44 5) \ 5k 58 / 6 6 
Northern ... lL eco eee 4} 5 «206k CBE C.. 6} 6 
Coconada ..... ~etvetiea ea .lart¢ 
Coimbatore, Salem, &c. »_ - 4} 5b OBR | C6 7 5; 64 
SEEM cnsnc es cemmannes ~~ oS 44 48) 5... | 4 5 
ID . cn.ccncersssveesensee os 33 | 3? 4 43 5 5} 3} 5 
RANZOONn  oee.ccceeeee eee 4 4 O44? a om 4 5 
West India, &c. . a 7t 73 8t| 8: 9 | 8 St 
Brazil... ileal eitwaciicaibied ee ae i i eee ey er 
DAETIAOM, ccccovcccenconecs’ - 000 ee 6} oe @i tte 81 fF 7k 
Australian and Fiji........ - 6} | 7% 8 |} & 103) 8} 9 
Sea Island kinds occe | cee 6s | 8 ll WwW }|M 6b) |W 
EIEN ccnnumunniineminumenenseemensencen eee 7 8 12 «#613 14 16 (14 !17 





Sales to arrive—1,30U bales Tinnevelly, at 543d, August to 
November, for good fair; 1,200 bales Western Madras, at 
5d, August-September, Cape, for good fair—5}d, September- 
October, we for good fair; 100 bales Coconada, at 5$d, July 
sailing, for fair red; 1,500 bales American (bales) at 73d to 
742d, October to January, middling g. o. c.—total, 4,100 bales. 
































imporrs and DELIVERIES trom Jan. | to Oct. 22, with Srocks at Oct. 22, 
Surat Benga' | China | 
and | Madras. ——_ |& Ran-| and ones Total. 
| Scinde. ¥- | goon. | Japan 
se | ee | | ES | 
bales. | bales. | bales. | bales. | bales bales. | bales. 
1874 11,061 | 88,433 | 59,978 | 6,597 | .. | 12,966 | 179,334 
IMPORTS ..eseseee 41873 8,876 | 82,412 38,395 | 109,133 | ° | 16,398 | 255,214 
: 1872| 21,811 | 104,810 | 63,348 | 155.420 | ... | 19,273 | 365,162 
— 1874] 6,481 | 97,227 | 66,114 | 67,655 we =| 14,876 | 262,353 
DELIVERIES ... < 1873} 8,042 | 111,284 | 54,724 87,994 eo | 12,520 | 274,564 
____ 44872) 12,322 } 109,840 | 41,659 } 109,092 |... | 22,723 | 295,636 
(1874) 7,879 | 35,321 | 34,068 | 31,373) .. 3,466 | 112.107 
Stock, Oct. 22..< 1873) 9,554 | 29,221 | 41,221 |121,344) .. 7,240 | 208,580 
1872) 18,803 | 56,972 55,460 | 96,479 | ioe 2,196 | 229,910 
COTTON AFLOAT tu EUROPE on October 23. 
Liver- Coast, Foreign Total, Total 
\London. “pool. °F ports. 1874. | 1873 
! pool. orders. : — ad 
From— bales. bales. bules. ales. baies. | bales, 
DIET simu 200, sane «- | 13,004, 74,902 | 86,829 
TLESURERGD: cosncsecesccnacesoccesceses ! owe a oe one eco sd 619 
MadraB....ccccccocees ' 47,308 7,828 one 8,167 | 63.303 | 36,7 
Ceylon aad Taticorin . 29,911 ese ee §6=O | 4,534 | 94,445 23,322 
CRIOCEER, cocccee cxcconccnscscccsccsced J ase ao 1 nee 140 140 | 2,879 
RAMBOOR soceccccnccccsesccccseseces cof 46 1D 75 3,398 ee 4,803 3,250 
1674 cccccvecccecseccocccccosocccocsccces | 78,749 | 69,601 3,398 , 25,845 177,593 one 
1873 cccccccrcosccccocsecscccecs eoccccee | 57,817 | 61.718 | 2,800, 31,344 eee 153,679 
NEW YORK. 


The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular, dated October 16 :— 

New York, October 9.—Stock at interior towns, 35,000, 
against 33,0¢0 last year. October 10—According to about 
200 reports received from the south and south-west during the 
past week, the thermometer averaged 73°, with 3 per cent. of 
the time rainy. American Markets—A further increase in 
the arrivals at the American ports has had a rather depressing 
influence on nearly all the markets. A great scarcity exists 
of the lower grades, in which indeed it is impossible to fill 
orders from the new crop. But much of the receipts for so 
far are badly cut in ginning. Receipts continue to increase 
about as rapidly as has been anticipated, being rather larger 
than usual in October, owing to the rapid opening of nearly 
the whole crop under the effects of drought, and as they 
compare with exceptionally small receipts in October last, 
owing to the then financial panic, the figures look larger than 
they really are. This morning out New York authority A. 
reports, “ White frost, no damage;” and B. says, “ Crop accounts 
rather better.” Many of the most respected Liverpool brokers 
being now disposed to encourage the import of American 
cotton by spinners (when satisfied that the orders are placed 
in the hands of good and experienced shippers who will really 
select the best staples to be found in thcir respective markets), 
instead of discouraging it as formerly, we have removed the 
head-quarters of our house to Liverpool. We still retain our 
London office. ’ 

The annexed is from Messrs Neil] Brothers and Co.’s Cotto 
Circular, dated October 22 : 








To-day. Last week. Last year. 
baies, bales bales. 
Recerprs—At Gulf ports................4+ BS MEO cease f _- 6,000 
Atiantic ports ............+0 11,000 ~ BRBOD. .ccome 11,000 
TE cxmravnnen ZB000  wccces 18,000 .. 17,000 


I 


| 








\| 








EL 


Oct. 24, 1874.] 


Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, 


























































To-day. Last Week. 
a ad 
New Orleans, middling........ccccccccccrsssesseesessserssese 8 cones SA, 
Ditto, low middling .......... a oa 
Mobile, middling ..... eeekeunxiiee ecco 748 Se 
Ditto, low middling ........0-.000 scce 7 eco 7, 
Galveston, good ordinary .............+. ieee Ue mse one 
Ditto, low middling cccrec..ccoc.ccecescercoseeccosesscocee TAL ceeveeee - 78 
Charleston, middling..........cccccccersersees eregee-svesceses Tid —cceseeree THE 
Ditto, low middling .c..cscce.sscscuceceeee diieiaie:. ante ‘ddan ae 
Savannah, Middling .....06 o..0-.sceceeere eeenesdvene « TAR accrenes Fe 
ams a. 
Memphis, middling (per steamer) ...... ....+ ech ese oo ee 
Ditto, low middling (ditto) ..............ccceceeseeseeee © ose eeoosen eo eee 
New York, middling Uplands (per steamer) .....000 72 — csorreree 8; 
Ditto, low middling (ditto) ..... sniciouewecenetn eaveavveces. TOR wisesee.. TE 
Oct. Nov. Dec. Jan. Feb. Mrch 
e c c c c c 
N. York, low mid. Upland, future delivery... 1443... 142 ... 15)... 15,3;... 15,9... 15} 
Last Week ..crccccccccccccccccerscescccessscoccee LOpgsce WS pgece LE Gs... LEK woo 1543.00 163 
This week. Last week. Last year. 
bales. bales. bales. 
Receipts, 7 days—At Gulf ports..........00008 46,000 scone 44,009 eee 33,000 
Atlantic ports .......... ee 83,000 reccee «74,000 nee. 66,000 
Detal ccccccces eoecersce coccecccccccccccesocecosce LSOKI0D ccocee 118,000 nercee 99,000 
Total since Sept. 1—Gulf ports ..0..000. 183,000 scones ove eserves = 126,000 
Atlanti¢ ports ...... 296,000 cso oe sseree 232,000 
ADD POrtS.coeee..cocccscccescoscceccccs-ceccecesces AZOMIOD  cceee. a + 355,000 
Exports, 7 days—To Great Britain ........ = GERD ncn « 94,000 0. 25,000 
France .....+. eecceeenoescee 1,200  ceoce ° 1,000... 4,000 
Other foreign ports...... 6,800 sores 4,000 o 2,000 
FE ctesctece Shocsntnsneiittnepnntnninnte ecccccee 51,000 cecvee 39,000 ncovee 31,000 
Since Sept. 1....... eeceteosees seosccee NORMED ccccce ae ececee §=105,000 
ee ere Poedenencstonesesen 321,000 so. 257,000 ...... 213,000 
Week's receipts at interior towns ............ 38,000 ...... 33,000... - 34,000 
Day’s sales of futures at New York...... asuben 24,000 rece e a ecenst eee 
Week's _ _- cccceeccecce 159,000 - 165,000 ...... 





MARKETS IN THE MANUFACTURING DISTRICTs. 





MANCHESTER, Oct. 22.—We have again to report a quiet 
marke?, with less than an average business doing. In.cloth 
some fair sales have been made in common shirtings at very 
low rates; also in mulls some extensive orders have been given 
out, but generally the trade has been small, as producers are 
not yet in a position to be compelled to force their production 
on the market. Yarns for export continue quiet, and stocks 
in most staples are again accumulating. Doubled yarns for 


Germany are in moderate demand, and prices remain without 
change. Forthe home trade, except in some few specialities, 
the inquiry is almost nil; the sales of the last few weeks have 
pretty well filled up existing contracts. 
COMPARATIVE STATEMENT OF THE Cotton TRADE. 
} 











| Price, | Corresponding week in 
Raw Corror, | Oct. 22, 
| 1874. 1873. | 1872. 1871. | 1670. | 1869. 
es @ ie dis dis dis d\s 4 
Upland, middling se.seccrsssesseeneess per ib) 0 8 | 0 OF | ae | ee : 
Utte, mild. CalP.ccccccccceccese occmseed © O10 OF... | wo | cos ose 
RN, BOOP ccencorcccsscocnentstnndesseccnns 0 8 (0 9} 0 93 0 930 9}1 0 
Ditto, good fair...........ec0e+ ianinabsiioe eves!) O 82/0 980 9110 980 93) 1 0} 
No. 40 Moe Twist, fair, 2nd quality....... i O§ }1 12 1 24)1 123 23/1 3 
No. 30 Water Twist, ditto cooccel ) OF} 2 1413 O23 161 2 \1 33 
26-in, 66 reed, Printer, 29 yds,4lbs20z 5 14 5 4¢ 5 445 3 5 6/6 0 
27-in, 72 reed, ditto, 5 lbs20zs 6 44 6 73 6 7$ 6 6)6 73)/8 0 
$9-in, 60 reed, Gold End Shirtings, 37% | | | 
DORR, OT BOD ccciecscsiccrcsteuscsccces ' 9 6 10 0! 9 10} 9 10$10 O |i0 10} 
#-in, 66 reed, ditto, ditto, 8lbsl20zs 10 6 1! O 10 1U$10 10$:1 O |12 6 
40-in, 72 reed, ditto, ditto, 9lbs 5 ozs) 11 9 12 3 11 10g]1 9 |12 (1413 3 
89-in, 44 reed, Red End Long Cloth, 36 | | | 
Ny OP ia isticincediececcedinsneiwbstesessis 8 44 8 748 219 0} 9 4311 0 


BRADFORD.—The woul market is very inanimate. Prices 
in the country are exceedingly firm, and staplers consequently 
are obliged to maintain a firm attitude. Spinners are gene- 
rally well employed on some classes of yarns. A fair amount 
of business is doing on home account. The piece market is 
without improvement. 

LEEDs.—The woollen market has been thinly attended by 
local merchants and manufacturers. The outfitting trade are 
buying largely of tweeds and meltons. An important Cana- 
dian buyer was present, and in consequence certain local 
manufacturers are assured of additional work for some time to 
come. The prices both of goods and materials remain un- 
changed. 

RocuDALE.—The flannel market keeps quiet. Notwith- 
standing that the consumption at present going onis very 
limited, manufacturers manage to keep pretty well employed 
on old orders. Stocks of all classes of serviceable flannels are 
very low. 

MIDDLESBROUGH.—There was a fair attendance at the 
market to-day. Makers to some extent stopped the way by 
extra firmness, some asking materially higher rates, but the 
bulk of the business done was at the rates of last week. For 
forward delivery buyers are rather inclined to hold back till 
they see the probable extent of the autumn demand for finished 
1ron, 

DuNDEE.—Quietness prevails in almost every department ; 
jn jute manufactures the demand is unimproved. 
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Betrast.—Demand both for cloth and yarns is still languid. 
The supply of flax at the markets of Ulster was much larger 
last week; quality offered was chiefly medium; demand im- 
proved, 








AMERICAN GRAIN AND FLOUK MARKETS, 
NEW YORK—October 9. 

The flour market has been rather slow during the past 
week, and prices have, on the whole, had a downward ten- 
dency. Our exports have kept up very well, and there is not 
at this market any accumulation of stocks. The wheat 
market has shown a considerable decline, and new spring has 
lost about all it gained last week. The rumours of failures 
in dry goods and other branches of business, and the 
rapid accumulation of stocks in store, disturbed the equa- 
nimity of holders, and resulted in some pressure to sell. The 
receipts of wheat at the west now considerably exceed last 
year, but the aggregate since August Ist still shows a large 
falling off. Indian corn has improved and there is some 
revival of speculation. Oats have been active and udvancing. 
Supplies appear to be liberal at all points, but they are well 
held and not freely offered on sale. 

The fotiowing are the closing quotations :—Flour: Superfine 
State and Western, $4.60 to $4.80; extra State, &c., $5.00 to 
$5.25; Western spring wheat extras, $4.90 to $5.30; ditto winter 
wheat extras and double extras, $5.25 to $7.75; city shipping 
extras, $5.20 to $5.75; city trade and family brands, $6.09 to 
$7.50; Southern bakers’ and family brands, $7.00 to $8.00; 


Southern shipping extras, $5.50 to $6.50; rye flour, superfine, | 
$5.00 to $5.40; corn meal, Western, &c., $4.40 to $4.85 per br. | 


Grain: Wheat, No. 1 spring, $1.20 to $1.23; white, $1.27 to 
$1.38. Corn, Western mixed, 96c to 97}c. Rye, 97c to. $1.00. 
Oats, mixed, 62c to 644c. Peas, Canada, $1.15 to $1.40 per bushel. 
The movement in breadstuffs at 
follows :— 

c—Reseipts at New York— 

1874. Same time 

Since Jan. 1. Jan. 1, 1873. 
Flour...bbls 2,993,987 ... 2,501,627 ... 
Cornmeal... 146,911 ... 180,805 ... 
Wheat..bush 33,590,711 ... 21,679,037 


--Exports from New York—, 
1874. 1873. 

Since Jan. 1. 

1,688,830 ... 1,147,213 

144,759 ... 145,633 

we 29,761,603 ... 17,155,963 


Corn ......... 25,344,962 ... 18,075,564 ... 16,560,801 .. 11,355,071 
RG 469,487 ... 783,243... 563,181... 728,924 
Barley, &c... 970,692 ... 895,886 ... 3,000 ... 40,040 
DOING sclaniiids 7,983,929 ... 8,560,420... 96,478 ... 32,519 


The visible supply of grain, including the stocks in granary 
at the principal points of accumulation, at lake and sea- 
board ports, in transit by rail and frozen in onthe New York 
canals, was, on October 3, 1874 :— 



































| W heat. Corn. | Oats. | matiey. 
pens antennae 
bush. bush. | bush. | bush, 
Ee steve a6 ew Taek cccoccscccescsocscsoccececases 2,035,887| 1,889,054, 291,823) 10,299 
In store at Albany.... | 48,000 39,600 70,000 39,000 
In store at Buftalo.. ‘ 38,591 aa 37,560) 15,574 
In storeat Chicago .. -| 1,406,905) 1,234,807; 544,8 #1 133,765 
In store at Milwaukee | 975,466 8,475 5,.63} 79,471 
In store at Dulutb..... 25,000 ew we 4 eco 
In store at Toledo . | 538,940) 130,651 174,478| ed 
In store at Detroit .. .| 28°,84 23,649 22,732) 6,750 | 
in store at Oswego* «| 600,00: 95,00 30,000} 4,00 | 
In store at St Louis + 723,246 80,16*| 150,015) 4 °,525 
In store at Peoria .. : 13,121; 145,995, 103,199) 2,743 | 
In store at Boston .. 7 52,316) 119,418) 175,007 2,606 | 
In store at Toronto.. s 28,264) ail | 4,560} 119,834 
In store at Montreal . : 108,053) 8,000) 1,223 494 
In store at Philadelph | 180,000) 15,060 80,000 10,000 
In store at Baltimore* -| 110,991) 172,091 45,000 
Lake shipments ..... | 1,555,698 661,217| 149,327] 25,357 
Rail snipments ...........6...-.. : 49,546, 55,85 105,232) 87,186 
Amount on New York canals..... 955,434 647,125 254,000) 148,093 
tal | 9,123,406) 5,725,522) 2,303,214| 765,997 | 
Total in store and in transit Sept. 26, 1874...) 5,28),625) 5,612,076' 2,°81,377| 555,393 | 
— — Sept. 19, 1874...) 8,542,597) 5,939,879) 1,678,326] 309.054 
- _ Sept. 12, 1874...| 7,754,872) 5,767,478) 1,610,255) 218,099 
a a Sept. 5, 1874...| 8,376,424) 6,435,451, 1,792,F04 174,898 
_— — Oet. 4, 1873... 9,801,676 12,496,654 2,155,547| 1,227,203 | 


* Estimated. 


fy 


LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 

Mark LANE, Fripay EVENING. 
The wheat trade continues quiet. Farmers’ deliveries, 
according to the last official returns, show a further falling 
off, and with diminished supplies offering prices have, in 
some of the agricultural markets, further slightly advanced. 
Imports of foreign have at the same time increased, and in all 
the principal ports of the kingdom prices are not quotably 


better, whilst im some parts of Scotland they have slightly | 


given way. 

At Mark lane there has been no appreciable change in the 
value of wheat on the stands, but the demand continues ex- 
tremely dull. 
large supplies will be due during the next week or two. Owing 
partly to the full number of cargoes that have come in there 
is no material increase in the list of those on passage, but 





this market has been as | 


Since Jan. 1. | 


The arrivals off the coast have increased, and | 
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accounts from the southern ports of Russia intimate that 
shipments are being actively pushed forward, and that the 
tonnage loaded and loading embraces rather a numerous line 
of steamers. Some very good samples of the new Russian 
wheats are here, and the character of those to hand generally 
indicates favourably of thecrops both as to quantity and quality. 
There has been very little movement in flour, which remains 
unaltered in value. English barley continues to be sent 
forward freely, the official returns showing an excess of fully 
30 per cent. on the average for several years past. Supplies 
of foreign on sale are also large, and although arrivals have 
not been so heavy this week, there is a good number of car- 
goes now at hand. For grinding qualities the market, in 
co uence, has further favoured buyers to the extent of 
fully 1s per quarter, both on the spot and off the coast. Beans 
are still firmly held, but the market is quiet. Peas meet a 
good demand, and th» moderate supplies arriving clear off 
steadily at previous rates. Maize is purchased sparingly, but 
the small quantity available keeps prices up. Oats have not 
sold very readily, but arrivals being light tke tendency of 
the market is rather against buyers. 


Sure ARRIVALS THIS WEEK. 
Wheat. Barley, Malt, Oats, Maize, Flour. 
















qrs. qrs. qrs. qrs. qrs. sacks, 
Haglish & Gcotch 1210 ... 1980 ... ISSO woo 10. coo ove 
Oe . son, “adie wtinegt hentai a 
a4 
Foreigt eeeeerereeee 5633 oo 27490 eee eee “- 27140 eee wee oe { 6300 bris 
PRICES CURRENT OF OORN, &c. 
~ < - s 
Wueat—English, white, new... 40 @ 47 | Oats (continued) —~ 
— red, new...... 38s 42 Scotch, Hopetown and potato ... @ ... 
me white, old... ... ose — Angusand Sandy ... ... ove 
— red, old ..... © 200 — common eececeee coe eee 
Keenigsberg and Dantzig fine Irish, potato......... ddetecteen, 20 ° eo 
Od roserceeee werecvceccccsecccocsece oe . ove — white, feed ...per 304 1b ... eee 
Koenigsberg & Dantzig ......... 49 54 | me BRE, — crcccccccccccosee oe ‘ <— 
Rostock, Wismar, &c., old...... ... -- | Danish, kiln dried...per 320 lb ... 
BStettin and Hamburg ........ web on Beediaticecsccccncccoccccesees pence eon one 
Danish and Holstein, New ... ... ot SEE clibicuitiinacaninainditinean wee ie 
St Petrsbrg, Sxonska..pr496lb 44 47 Archangel, St Petersburg...... 24 25/6 
Common ditto ..........cccceeeeees 89 1 | Riga crccccocerenee picomgpeneneenoecee 23/8 24 
SNIINED cosetenenevescansiegssacces eee +» | Dutch and Hanoverian, &c.... 2 29 
Marianopoli and Berdianski... 44 48 | Tares— 
SINE aveoseness-censevennenvssben - 42 48 English, winter, new ...per qr ... ove 
BIG wucnsscnisinnbastuabeénecs ane es | Scotch, large .......0006 meunrceree “200 ous 
Ban Francisco, Chilian, Ke. ... 48 63 | Foreign, large .........cessessess 5 oie ose 
New Zealand and Australian.. 52 55 | Linseep Cakes— 
American, winter ..........00... 46 48) English.............0000 per ton £ 13 oi 
— ee 42 43 Foreign es | ee | 





Bartey—FEnglish, malti 
Bcotch, malting .... 


ew 42 60 | Lypran Corn 
ove American, white ...per 480 Ib ... . 














| — grinding.... ooo oe yellow and mixed 35/6 36/6 
Danish, malting ............0-.000 ons Galatz, Odessa, and Ibraila, 
French do =... ne . ove IT i-iccmncemmentniniemones 38 si 
Foreign, distilling...pr 432 lb ... Trieste, Ancona, ke. ..... imam il > ni 
— stout grinding......... ... «» | Frourn—Nominal top price, 
Danube & Odessa, &c.pr 4001b 25 26 town-made, delivered to the 
BEEP AM, BG. cccccccsosccscccnccee 00 ° ove Waker .cccccoccccceee per 230 lb 43 ove 
Baans—Engiish ..........scccesseees ese ooo Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 
PLOMER ccccccscccecesd per 480 Ib ... Baker ...00c.coccosccscovccvecccecce BB 39 
Egyptian and Sicilian ....... —— Es Country marks........ 3é 38 
Pras—English,white boilrs,new 46 48 | Hungarian ........... 70 es 
English, grey, dun, and maple, BOR .coccoccecccocvesccocsessecesces 36 46 
BOW cccccceces eapeecees — ne American and Canadian, fancy 
English, blue, new .... we | DE nicest per 196 Ib 30 ne 
Foreign, white boilers, on & 46 Do, superfine to extra suprfine 24 26 
— feeding, old ..........06 +» ove Do, COMMON tO HNE....coceeres eee gee 
Ryz—English ............... i, ees Do, heated and s0ur ......ccce ove 
Foreign, new ......... per 480 Ib ... ew | OATMEAL— 
Oars—English, Poland & potato ... ove Scotch, fine ........00+6 perton€ ... 
— white and black ... eve =>. FOURE .cocccseveccsescceses EZ we» 


BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 
COST, FREIGHT, ANB INSURANCE. 





Wrerat—Sea of Azoff, Berdnsk., 8 8 | Barvey (continued)— 8 3 
Marianopoli ...... per 492 lb 43 @ 4 Danube & Odessa...per 492 1L249@25/6 
Sea of Azoi, hard .........000008 ... me Egyptian .....ccccrcccscccesseresere 00s ave 
— Taganrog, soft... 41 46 Smyrna, KC. ........0.serccscececces oo ° e 
Odessa and Nicolaieff Ghirka 43 46 | Beans— 
Sa BRO scccensontencoccvecanece one ove Egyptn., Sicilian, &..pr4801b ... ese 
— Polish......... é ose «» | LENTILS— 
ID Ti icinnianssenesecievinee. 00 . Egyptian and Sicilian ....n.00 s« ov 
Galatz Ghirka. — . | Ispran Corn—Per 480 & 492 Ib 
\eneese peveseoeenscesss 000 on Galatz, Odessa, ana Ibraila... 38 ig 
8. Francisco, Chilian..pr 500 1b 49 American, yellow and white... 38 366 
American red winter..pr480 lb 46 wi Salonica and Eno ..........00+08 s+ eve 
_ spring ...480 lb 406 47 | Rre—Black Sea, &c...per 4901b ... 
OD te eosee ove = one | OATS— 





Barirr— 
Danish, kiln dried...per 424 1b .., 
we EBON cecccnenvcescccsce ose 


Swedish, ...........+...per 326 lb ... ove 
ove DRIED, WOW ..coccvecsccsvccccccecce 000 eee 
ene Archangel & Petrsbrg..p.3041b ... 





COLONIAL AND FOREIGN PRODUCE MARKET 
TRANSACTIONS OF THE WEEK. 
For Report oF Tus Day's Markets sez Postscript. 
Mincine Lang, Fripay Mornixe. 
Sucgar.—The weekly returns, showing another reduction in the 
stock (making about 60,000 tons) in three months has given an impetus 
to the demand. Some parcels of low quality have been taken by specu- 
lators, and thesupply of good refining kinds is much reduced. An important 
feature has been further purchases for America. Beet sugar has 
sold for delivery at some recovery in price. The stock of sugar in 
the chief ports of the United Kingdom at the end of last week amounted 
to 178,000 bags, or about 40,000 tons less than in the previous year, and 
it has fallen to the level of that in 1872. Sales of West India to yester- 
day wore 3,558 casks, including a considerable quantity of Barbadoes 
privately and at auction from 20s 6d to 25s. St Lucia has sold at 20s 
to 232 6d, Jamaica at 21s to 24s percwt. The quantity on show is 
now 60 very moderate that importers require higher rates. Since last 
Friday the market for raw sugar generally has risen about 6d per ewt. 
Prices are still moderate by contrast with former years. 


Rice.—Transactions cn the spot have been somewhat limited in 


SS 


lwpvorts and Detiverigs of Sugar into Lonpox Oct. 17, with Stocks on hand, 


1874 1873 1872 1871 
ee tons 224260 ... 213050 .., 173330 ... 169600 
Delivery .......ccccccsssess0. 219K00 ... 190400 ... 142700 ... 175850 
a peneeen 85610 ... 89420 ... 70710 ... 63100 


[Oct. 24, 1874. | 


Mauritius.—By private contract 1,950 bags have sold at 19s 3d per 
ewt for soft brown. 

Madras.—388 bags yellowish native by auction were taken in at 
22s 6d. 3800 bags sold privately at 20s to 21s 64d. 

Jaggery.—About 17,000 bags have changed hands during the week : 
cane at 16s 7$d to 163 94; Palmyra at 16s 6d. 60 tons grainy at 
18s 3d. 2,910 bags of the latter of old import withdrawn at 19s. 

’enang.—150 tons have sold to arrive at 173 6d to 17s 9d. 789 
baskets by auction realised 173 6d to 18s for good brown and 16s 6d 
to 17s for low heavy brown. 

Egyptian.—3,500 bags soft brown (syrups) are reported sold at 
20s to 21s 6d. 

Mamla.—25,500 bags unclayed Ilo Ilo by private contract at 188 
to 18s 3d. 400 tons landing at 18s 6d, 2,127 bags by auction sold at 
18s 6d. 2,086 bags sun-dried were taken in at 22s; a few lots common 
selling at 20s 6d. 9,136 bags clayed were bought in and since sold at 
22s to 22s 6d per cwt for good quality. 

China.—5,800 bags sold by private contract at 17s to 21s 6d. 

Other Foreign.—701 casks 92 barrels Porto Rico about half met 
with buyers at full rates, from 23s to 26s for low to good grocery. By 
private contract 600 casks Cuba at 22s 3d to 23s. 600 casks Porto 
Rico at 24s. 1,000 cases 3,000 bags Bahia at 19s to 21s per cwt. 

Refined—The market shows some tendency to improvement. There 
has been rather mors business done in stoved goods, and fine French 
loaves sold for delivery this and next month at 3ls 6d per cwt, f.o.b. 
Pieces rather dearer. Clyde produce has met a steady demand at 
firmer rates. 

Beet Sugar.—Several sales have been made, and the decline of 
last week is recovered. 88 per cent., 23s 6d to 29s; crystals, 27s 6d 
to 27s 9d. Fine white French on the spot have sold at 28s 6d to 29s 
per cwt. 

MotassEs.— No sales reported. 

Rum.—The sales in West India have been chiefly in Jamaica at 
former rates. Some Demerara sold at 2s 4d to 2s 5d, and 140 casks 
Cuba at 1s 7d per proof gallon. 

Cocoa.—There is not any change in the market. 847 bags Trinidad | 
by auction on Tuesday went cff without spurt, and about half that | 


quantity sold at 42s to 70s for low to good, with a portion at 72s to 85s 
for very good to fine. 1,575 bags Guayaquil withdrawn. 279 bags | 
| 






| 


other foreign partly sold: Carupano at 66s ; Venezuela at 65s to 65s 6d 
per cwt. 

Tea.—The large public sales have oceupied much attention, and the 
private transactions have been of less importance than usual. Prices of | 
common black leaf Congou are slightly in favour of the buyers. Me- | 
dium to good remain steady. The Cutty Sach, from Hankow, has just | 
arrived. Scented teas have occasionally sold at easier rates. Ping 
Suey greens continue depressed. Moyune teas of desirable quality 


| 
j 


bring steady rates. The public sales have comprised 22,355 packages 
China and 2,500 packages India. The latter found ready buyers. 
Several other cargoes of China tea have arrived. 

Corret.—The ample supplies at auction this week have chiefly found 
buyers, the demand being good, with a continuance of large deliveries. 
At the Dutch sale on Wednesday the valuations were exceeded by 1 to |} 
2 cents or even more for a few of the better kinds. Good ordinary | 
Java quoted 56 to 56} cents. At auction in this market 856 casks 117 | 
barrels 889 bags Plantation Ceylon all soli at rather higher rates : | 
colory, 110s to 118s as in quality; pale and grey, 107s to 1163; small 
berry io proportion. 590 bags native at 87s to 88s 6d for good ordinary 
to good, with bold at 91s to 94s 6d. 183 casks: good to fine bold, 
94s 6d to 96s 6d; smaller, 86s 6d. 6 casks 1.244 cases 1,843 bags East 
India, including native sorts, at 8¢s to 88s: medium to fine Mysore at 
121s to 123s; and small, at 117s 6d. A few small parceis Neilghery at 
former rates, and several of the Naidoobatum at 109s to 114s 6d, with | 





| 
} 
| 
| 


small berry in proportion. 1,027 bags Manila sold at 87s to 89s for 
palish Indian. 1,422 bags Singapore were chiefly withdrawn. A few 
lots sold: bold pale, 88s; mixed brown, 82s. 37 half-bales Mocha of 
common quality sold at 107s. 7 casks 39 barrels 808 bags Jamaica 
partly realised 86s 6d to 93s 6d for good to fine ordinary. 581 bags 
African sold at 74s to 78s 6d for small brown berry. 3,40? bags Costa 
Rica partly found buyers at 87s to 103s, with middling to fine colory at 
107s to 114s 6d. 643 bags other foreign: Guatimala and Central 
American at previous rates. 1,613 bags Rio part sold at 68s to 94s, | 
and washed at 110s to 105s. Some parcels of the latter by private con- 
tract up to 108s. A floating cargo of fair to good Channel at Rio at 
73s 6d for a near port; one at about 78s; one of Porto Rico for a 
northera port, no price given. 
impoets and Dge.iverres of Corrgz in London to Oct. 17, with Stocks on hand, 
1874 - 1873 1872 1871 





Imports....00..0.-+00 






sseveoeeetOD8 62430 ... 63510 ... 53159 ... 60240 
Delivery ..:.. sssesseceseres 36870 ... 16820 .. 16840 ... 17040 | 
Export ... souiboeseeqconegoeee 28120 ... 41200 ... 37000 ... 4552? 
BORER ccccariccreonessnscunsccinessoces 15790 ... 14950 ... 18810 ... 21000 


extent, and prices are about the same as last week. Madras has sold | 
at 9s 3d to 9s 6d; white Bengal, 10s 104d to 12s 3d; Askooiie, 9s 6d to | 
959d; Baliam, 8s 3d to 8s 6d; broken Rangoon, 7s 6d to 7s 9d. | 
2,637 bags white Bengal by auction were withdrawn. A cargo of 
1,230 tons Necrancie Arracan off the coast has sold at 8s Gd per cwt | 
for the continent. 
imports and Dgevivertes of Kick to Oct. 17, with Stocks on hana. 
1874 1873 1872 1871 
Tm 20828 .c0 covccee.c-ccscoceeetON8 1568380 ... 95100 ... 65340 .. 73340 
DLiveries.....ccsees 137640 .. 97660 ... 83400 ... 84430 
MEK .eccccrnesevenresesscsorsessess 67150 .. 29400 .. 20610 ... 42300 
Saco.—56t bags part sold at steady rates: greyish small grain, 
17s 6d to 18s; tine, 18s6d; small medium, 17s 6d to 18s. 20 boxes 
medium at 18s 6d per cwt. 
Taprioca.—742 bags rough Singapore sold at 17d to 24d per lb. 178 | 





/ 








_ —— 


— 








NE ——_—— 





Oct. 24, 1874. } 


bags Singapore tapioca flour were withdrawn. 254 bags medium and 
bold pearl tapioca sold at 23s per ewt. 

Buiack Perrer.—A steady demand prevails, and prices are rather 
higher. Sales reported in Penang at 64d to 63d; Singapore, 64d to 7d; 


ditto landing, 63d; and business done for arrival at 63d to 634. 1,058 





bags Singapore by auction were taken in; a few lots good selling at 
7a. 107 bags Malabar were part sold: half heavy greyish at 63d 
per Ib. 


WuitE PerrEr.—Some speculative business has been done at 3d ad- 
vance, including Singapore at 8d to 83d, and to arrive at 8$d to 8$4. 
At yesterday’s public sales the whole of this improvement was lost. 135 
bags part sold at 8$d for superior bold. 674 bags of last year’s import 
found buyers: middling at 84d to 84d; good, 8}d to 834; and fine at 
8d. 223 bags Penang withdrawn at 8}d per lb. The stock is still 
large. 

a Sprce.—No change in prices, and a limited business. 140 
packages nutmegs at yesterday’s sales part sold at steady rates. Penang 
brown: 58’s, very bold, 4s 5d; 87’s, 3s 5d; 124 to 120’s, 3s to 33 1d; 
140’s, 28 10d; defective limed, 1s 8d; West India, 2s 104 to 3s 3d; 
Dutch at 9d to 1s 3d, wormy and defective. 4 cases Penang mace: 
ordinary, 3s 2d; low broken, 2s 9d to Zs 11d. 15 cases wild Bombay 
withdrawn; alsv 20 boxes Batavia chips, the latter at 1s 10d per lb. 
Several parcels of Zanzibar cloves have sold at 1s 33d to ls 5d, as in 
quality. "189 bales by auction part sold at 1s 4§d to 1s 42d for common 
to middling, and 1s 3$d per lb for very low. 189 bags cinnamon chips 
were part sold at 4d to 44d per lb. 340 cases cassia lignea sold at 59s 
per ewt for good quality unworked. 45 cases cassia buds imported 
withdrawn at 6/ 5s. 16 barrels Jamaica ginger sold at 77s to 88s for 
ordinary to middling. 70 cases Cochin part sold: small medium at 82s; 
ordinary rough at 80s. 100 bags rough Bengal part sold at 52s per 
ewt. 313 bags pimento realised steady rates, from 33d to 3}d per lb 
for common to fair quality. 

SALTPETRE.—There has been a good demand for Bengal, and about 
550 tons sold to arrive at 22s to 22s 3d, usual terms, showing some ad- 
vauce. 230 tons landing sold at 2ls 9d to 2is10$d. On the spota 
few sales reported: refraction, 54 to 33, at 21s 6d to 22s; 10} to 7, at 
21s to 21s 3d. Holdersare now asking higher prices. 

Imports and DELIVERIES of SaLtrersx to Oct. 17, with Stocks on hand, 






1874 1873 i872 1871 
Tmported ...ccccoscscesecmestOn8 70380 .. 10600 10210 9000 
Total delivered so. 8030 8480 ... 8800 9520 
BLOCK ..ccccccoceccecccccseececcsceeees 3020 4680 3600 1850 
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vered last week 209 tons. 

Inp1co.—At the sales which closed on Tuesday prices did not exhibit 
any further alteration, the result being satisfactory, a large quantity 
selling to the home trade and exporters. Of the total quantity brought 
forward, 12,850 chests, 6,498 were withdrawn and 1,00 bought in, 
leaving 5,312 sold in the room, to which must be added 1,500 of the 
withdrawn and bought in, making a total of 6,800 chests sold. Bengal, 
3s to 8s 2d; Madras, 2s 1a to 4s; Kurpah, 1s to 6s 5d; Oude, 2s 6d to 
6s 11d; Bimlipatam, 2s 10d to 6s per lb. The next sales of Spanish will 
be held on the 27tl» inst. 

Oruer Drrsattery Goops.—Cutch is rather higher, 27s being paid for 
fine, with a firm market. A few sales are reported in Gambier at 263 
to 26s 3d ex quay; 324 bales by auction were taken in above the value. 
There has been some speculative demand for Bengal turmeric, and 
business done at higher rates, viz., 24s to 25s on the spot and to arrive ; 
248 bales Bengal safflower part sold at and after the sales at 3/ 5s to 
5] 15s per cwt. 

SHELLAC.—Rather higher prices have again been paid—D C orange 
on the spot and to arrive 15/ or a shade under. 692 chests by auction 
only partly sold, including good native crange at 13/ 15s to 14/; AC 
garnet, 11/10s; good button, 12/12s 6d to 12/ 10s per cwt. 

Merats.—The tone of business in these markets has been rather 
quiet. Prices of manufactured iron are almost stationary, and there is 
not any improvement in the demand. Scotch pig has declined, 
Latest sales have been from 81s 9d to 82s 3d cash. Yesterday was a 
holiday in Glasgow. Spelter is held for higher rates, which prevents 
further transactions. English lead fully maintains the late advance 
and there is still a good demand, The market for tin was firmer at 
the commencement of the week. Straits selling at 93/, but 1/ less 
since accepted, and some gold to arrive at 91/ The latest prices of 
Australian have been 90/ to 90/ 103. English, 97/ te 98/. Chili copper 
has not maintained its former position, 81/ 103 to S3/ per ton being 
accepted for common bars, and there are not any sales to report in 
Australian, 

Jure.—There has been a limited demand, and lower prices accepted 
since the last public sales. About 4,500 bales sold on the spot at 
12/ 15s to 20/; new at 21/ 10s. The state of trade in Dundee con- 
tinues very unsatisfactory. 

Hemp.—Manila has been dul]. 500 to 600 bales by private contract 
at 30/ 10s to 32/ for low quality. 488 bales offered by auction were 
withdrawn, and no sales of importance made by private contract. 

Hiwes.—At auction yesterday 80,950 East India about two-thirds 
sold at irregular prices, although without material change. 11,490 
Buffalo hides about one-third part found buyers upon former terms. 

O1s.—There has not been any alteration in olive on the spot, but to 
sell for arrival a reduction must be accepted. Sperm quoted 105/ per 
tun. Pale southern scarce. The market for cocoa-nut shows rome 
further improvement. Ceylon, 37/ on the spot, and the same paid for 
arrival, 37/ 10s being now required. Fine Cochin, 43/ 10s to 44/. 
Palm is higher owing to the advance in tallow. Lagos, 3é/ 10s for the 
finest. For linseed oil the market is rather quiet, at 26/ 15s to 
26/ 17s Gd on the spot, and 26/ 10s next two months’ deliveries. English 
brown rape is rather weaker in price, 29/ being accepted on the spot ; 
next two months quoted 29/ 5s, and the first four months of 1874, 30/ to 
30/ 5s. English refined, 31/ to 31/10s. Foreign, of which supplies are 
coming forward, 32/ 15s per tun. 

LinsEED.—Several cargoes of Azov have sold to arrive at 53s 6d for 
the continent. Calcutta firm, at 56s Gd ex ship; 57s to 578 6d per 
quarter landed. 

PrrRo.evum has been dull. 
| 
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American refined, 9d to 93d, January to 
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April, 10d. Large arrivals and heavy supplies afloat, with a stock 
here of 134,600 barrels. 

TURPENTINE.—Awmerican spirits, 263 3d to 26s 6d; January to April, 
293 per cwt. / 

TAaLLOw.—Prices of Russian }ave ruled about 6d to 9d under the 
highest attained last week, although the late advices show a large 
decrease in shipments and the supply of colonial sorts here keeps mode- 
rate. Petersburg old, 43s 94; new, 46s 6d; December, 46s 6d; 
January to March, 46s 9d to 47s 3d; March, 47s per cwt. 

PARTICULARS OF TALLOW—Monday, October 19. 











1871. 1872. 1873. 1874. 
casks, caske, easks, casks. 
Stock this day.......0-...ccee0» 21,377 35,413 35,836 22,241 
Delivery last week .......0 3,014 2,309 1,322 1,440 
Ditte since lst June...... 47,347 37,527 27,169 22,925 
Arrivals last week  .......0 4,251 ... én 3,142 3.611 
Ditto since lst Juae...... 39,729 ... 40,724 38,907 20,156 
42s 9d new...47s 0d new 
PHPMB Ts. .nnctetcccsatsevidis 48s3d ... old 44s 0d and and 
( 42s Od old |..43s 9d old 
Price:€f: tOW2 ..ccccsosceossoes . 4839d 46s 6d 43s 6d 443 3d 
POSTSORIPT. Frivar EvENIneG. 


Sucar.—The market has again been firm ; low sugars are dearer, Pri- 
vately 880 baskets Penang at 18s ; 100 tons to arrive at 18s; 170 tons Ma- 
nila at 18s 64 for Llo Ilo; 4,600 bags clayed at 22s 6d; 500 tons Palmyra 
Jaggery to arrive at 17s 144. West India is firmer ; 755 casks sold to- 
day, making 4,333 casks for the week; 2,434 bags crystalised by 
auction were chiefly taken in. A few lots sold at 28s 6d to 29s for 
white ; 3,020 bags Mauritius part sold at previous rates; 4,202 bags 
160 baskets Penang were chiefly bought in above the value. A few lots 
sold at 22s to 23s for soft yellow; 940 bags Egyptian nearly all chiefly 
bought. 

Corrgg.—563 casks 70 barrels 460 bags plantation Ceylon by auction 
went rather above yesterday’s rates; 252 bags native as before quoted ; 
38 casks ditto bought in; 266 cases 784 bags East India sold at full 
rates; also 344 bags foreign, the latter chiefly in small lots. 

DrrysaLtery Goops.—30 bales Gambier sold at 87s 9d to 40s 3d for 
pressed cubes. 1,000 boxes eutch were held for a further advance and 
taken in at 27s 6d to 30s per ewt. 

SHELLAC.—130 cases were bought in. 

MkrTAaLs.—Scotch pig iron 82s to copper 
firmer. 

O1,—497 packages cocoa-nut part sold 37/ to 37/1 10s for Ceylon. 
130 casks seal just arrived from Labrador sold at 34/ 10s to 35/ 15s 
for straw to white. and down to 30/ for brown. 111 casks Newfound- 
lana seal 32/ 10s to 34/ 15s per tun straw to pale. 

TaLtow.—1,063 casks Australian by auction three-fourths sold. 
Mutton, 41s 6d to 44s; fine being rather cheaper. Beef up to 42s, 
inferior in proportion, 78 packages South American sold. Beef, 41s 
to 42s per cwt. 


82s Gd cash. Chili 





ADDITIONAL NOTICES. 

Tra.—No change in quotations; market steady. 
Cutty Sach not yet received. 
rather dearer. 

Dry Frerir.—1,590 tons Valencias on auction have failed to bring 
down prices, and about one-third sold at nearly last week’s rates. 
Arrivals are jarge. Deliveries small. Currants are selling freely at 
the present prices of 26s; for ordinary Pyrgos up to 29s; 30s for 
Patras. Sultanas are a shade. firmer, while Muscatels continue to sell 
at full rates. More demand exists for figs, and supply contiuues small. 

GREEN Frurr.—The report of Messrs Keeling and Hunt states further 
arrivals of oranges from Spain have met a good demand. Lemons in 
moderate request, at slightly easier rates. Barcelona nuts quiet; a 
brisk inquiry for black Spanish nuts. Much more business done in 
Brazil nuts. French walnnts and chesnuts lower in price. Lisbon and 
Almeria grapes without alteration. Oporto onions of good quality 
much improved in value. 

Metats.—The week has beer rather quiet but values slightly 
stronger at the close. Copper business has been chiefly confined to- 
Chilian, which declined gradually to 81/ 5s, but is now worth 81/ 10s 
to 82/. Tin bas found a few buyers of Australian at last week’s rates. 
Spelter and lead continue very firm. Tin plates unchanged. 

EnGiish Woor.—Demand very limited; prices unchanged. 

CoLontaL Woor.—Market firm, with fair private inquiry. 

FLax.— Market steady. 

Hemp.—Market very quiet ; prices unaltered. 

SirK.—Market firm, and a large business doing in 
Canton silk at advancing prices. 

Seeps.—There is no alteration in the seed trade. 

Toxsacco.—The sales of American tobacco during the past week have 
been only of a limited character, but what business has been done has 
been at full market prices, with a disposition on the part of holders to 
demand increased rates. Mauy export inquiries have been made, which 
to some small extent has resulted in business, but the stock of suitable 
qualities is very trifling. In substitutes of desirable character there is 
a good demand, but for segar tobacco exorbitant prices have been 
paid, 

LeatuEer.—A fair amount of general business has been done in leather 
during the past week, with scarcely any variation in prices. The sup- 
plies of fresh goods were small at Leadenhall, on Tuesday, ard there 
was a thin attendance of buyers, and the transactioas were consequently 
limited. 


Samples by the 
Good liquoring Moyune green teas 


Shanghai and 


METROPOLITAN CATTLE MARKET. 

Monpay, Oct. 19.—The total imports of foreign stock into London 
last week consisted of 21,673 head. In the corresponding week last 
year we received 14,401; in 1872, 15,373; in 1871, 16,766; in 1870, 
14,488; and in 1869, 11,277 head. 

The cattle trade to-day has been without feature of importance. 
The supplies have been good and equal to requirements; business 
generally progressing slowly; and as regards beasts, the receipts from 
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our own grazing districts have been mocerate. There has been a want 
of animation in the demand, and prices have ruled about on a par with 
those of Monday last. The best Scots and crosses have sold at 6s 4d 
to 6s 6d per 8 lbs. From Lincolnshire, Leicestershire, and Northamp- 
tonshire we have received about 1,500, from other parts of Eagland 
about 250, from Scotland 152, and from Ireland about 290 head. On 


the foreign side of the market there has been an abundant supply of | 


beasts, including 3,019 Tonning, 600 Dutch, 300 Spanish, and 47 
Gothenburg. Sales have progressed quietly at about late rates. In 
the sheep pens there has been a good show of stock. The demand has 


|} been rather slower, and prices have been about equa] to those pre- 


viously current. The best downs and half-breds have changed hands 
at about 53 8d to 5s 10d per 8lbs. Calves have been very dull on 
former terms. 

Scrriies oN Saez. 


Oct. 20, 1873. Oct. 19, 1874. 
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METROPOLITAN MEAT MARKET. 









Ocr. 23.—Only a moderate supply of meat has been on offer. The 

trade has been firm at full prices :— 
Per 8 lbs by the carcase, 

sd s a s ad s 4d 

Inferior beef..............s00se0» 3 4 to 4 0} Inferior mutton .............+ 3 0 te4 0 

Middling ditto ..... - 4 2 4 6] Middling ditto ........ 4 0 5 0 

Prime large ditto....... 5 0 5 4] Prime ditto .........000000.....5 5 0 5 6 

Prime small vitto ............5 6 6 8] Large pork ..........c.-ceeeeeee 368 44 

WOES sessvesce evresettesesesee ove 4:10 6 2| Small pork  ...........cscecceeee 5 0 6 4 








POTATO MARKETS. 

BoroucH snp Sprra.FreLps, Oct. 23.—With moderate supplies of 
potatoes on sale, the demand at these markets has been to a fair extent, 
at the following prices :—Regents, 70s to 90s; rocks, 60s to 70s; and 
kidneys, 100s to 120s per ton. 

















| COAL MARKET. 
Oct. 19. Oct. 21. Oct. 23. 
s a s d s a 
j Hleatings Hartley ....00.00..-cccccss-0s00.scecee00 coe cveeee SSB ccseee oe 
, Holywell Main ............. ° si govene ae DD csom ° ove 
Weardale Screened ...... ob. orpere BB) Bow a 
Wallsend—Lambton , i ae 26 0 woe 2 6 
Haswell ....cccce....--00000 oes ee eeee ose eens: - 7 0 
BRAISED 6 o0sccscescocceee 24 3 ..... ° a . ose 
South Hetton ..,......+seeeereeeee 26 6... . coe tenes ° 
| Tunstall........... penne canine ee . 2&9 
East Hartlepool ........ cco BB SD cscs © 26 8 woo 26 9 
Original Hartlepool pp BO wwe B66 ww BB 9 
| DOOR .ccscccesescnnvccsccces nee: BO ome Be 8 oo. 26 9 
Harton .... pesce a ee mere 24 9 
ee 38 6 we. DW O 
Hetton Lyons ... 24 3 ...20 - 24 9 
| Deaf Hill .......0. ade tee © coms we 
Kelloe ....... ee ae — weno 26 0 
New bottle.........ccccesccccccsceees eo core 24 O 
West Hartley cocccc.c..cccccscccce «ove eee coo | cree BBD 
LIVERPOOL MARKETS. 
WOOL. 
(FROM OUR OWN CORRESPONDENT. ) 

Ocr. 23.—The business done this week has been of a retai! character, 
but at very full prices. At the River Plate sheepskin sales held here 
on the 21st inst., of 2,982 bales offered, 1,749 bales found buyers at 

| slightly irregular prices, but on the average not lower than at the last 


j sales on 9th September. 








Che Gasette. 
Turspay, October 18. 
BANKRUPTS. 
James Coleman, Warrender road, Holloway, builder. 
Harriet Cufandeu Barber, Southtown, Snffolk. 
George Burn, Leeds, hotel keeper. 
John Featherston, Mansfield, Nottinghamshire, grocer. 
Deodatus Richard Carr Gamage, Hope Mansell, Herefordshire. 
George Hale, Leeds. 
William Johns, Saint Austell, Cornwall, grocer. 
Samuel Pickman, Manchester, shirt manufacturer. 
Robert Sparks, Norton Fitzwarren, Somersetshire, grocer. 
SCOTCH SEQUESTRATIONS. 
Henry Riley, jun., Glasgow, steel file manufacturer. 
David M‘Adie, Edinburgh, wood merchant. 


THE GAZETTE OF LAST NIGHT. 
PANKRUPTS. 

William Edmeades, Soho square, pianoforte manufacturer. 

Joha Jones and Co., Brixton road, drapers. 

William Feeney, Great Queen street, birmingham, upholsterer. 

Isaac Griggs, Sheering, Essex, farmer. 

Hugh Keeley, Clarendon street, Heaton Norris, near Stockport, Lan- 
caster, gentleman. 

James Edward Mathew, Bourne street, Eastbourne. 

Samuel Drummond, late of Spring Lodge, Bradford, gentleman. 

John Bramley Buckley, Werneih, near Oldham, cotton broker and 
agent. 

John Fretwell, Sheepbridge, Derby, brick manufacturer and colliery 
proprietor. 


SCOTCH SEQUESTRATIONS. 
Robert Anderson, Cro{thead, Neilston, spirit dealer and coal merchant. 
John Davidson, Elder street, Edinburgh, grocer and wine merchant. 
Alexander Lumsden, Summerfield, near Haddington, sawmiller. 
August Ludwig Frederick Pentzlin, Upper Gray street, Edinburgh. 
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STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles in the 
42 weeks ending Oct. 17, 1874, showing the Steck on Oct. 17, compared with 
the correspondin, period of 1873. 
FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included under 
the head House Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 
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SUGAR. 
IMPORTED. | EXPorRTED, Home Consump. Stock. 
British ———— ————_ Se 
Piantation.| 1873 1874 1873 1874 1873 1874 1873 1874 
| tons tons tons | ¢& tons tons tons tons 
West Mndia..) 95772 | 105344 Ll Fs 82035 | 99285 | 32985 | 25196 
Mauritius ...) 12852 19638 727 ' 6 = 13148 17628 2884 6508 
Bengal & Pg 6344 6761 360 Fs 4691 9975 6701 2844 
Madras ...... | 16316} 3705 78 | £& 10604 | 6744 | 8895 | 4725 
Total B. P., 133294 135448 | 3086 Ee 110478 | 133632 ; 60465 | 39273 
De “ = ee 
Foreign. | mS 
Siamn, &c........ 26333 21482 501 ." 17529 197890 29092 | 33692 
Cuba & Hav. 10435 | 11739 339 = 2 11721 {| 8921 | 3143 | 477 
Brazil...... = 12450 12581 51 | ss 10121 11567 3617 4004 
P. Rico, &c.... 3830 5613 628 Ec 4559 4181 1148 2235 
Beetroot ......, 26716 | 37398 6 S=2 | 31013| 41314 1954) 1535 
EEE Eee 
| = 
Total Frgn| 79704, 88718| 1933 ASS | 74943 85763 | 33954) 46334 
LS a £30 — eos — CF COC - 
Grand Total, 213058 — 224261 | 5019 G ; 185421 219395 89419 85607 
MOLASSES, 
| IMPORTED. EXPORTED. Home Consvump. Stuck 
tons tons tons | Fe“ tons tons tons tons 
West India...| 225 4182 3310 | = 5 = §423 6031 3100 555 
Foreign ...... | 255 255 61) 308 834 275 | 83 56 
Bo  ——— = = = SE EE —_ 
Total ...| 8480] 4737) 93371 | = = 6257| 6306| 3183 611 
amnion el aee| BS | —— 
MELADO...| 79 3| in 67 is| 16 2 
RUM. 
7 Exportep & Dr- te _ 
ImPorTED. LivVeRED TO Vat. Homes ConsuMpP. STOCK. 
gals gals gals | gals gals gals gals gals 
West India...}2383155 3308670 [1083510 |105@255 1475820 1496475 |1521415 |2100135 
East India...| 246400 | 520335 |} 174960 | 240120 99090 | 156690 | 135450 | 223155 
Foreign ...... 88605 | 567990 66789 | 355905 | 17825 | 61470 | 68310 | 263700 
| EXPORTED. | 
Vatted......... 1235815 1485675 | 728.80 | 882950 | 252800 361125 | 304650 | 374895 
Total ...... 13953975 5882670 |2053530 2565230 |1855535 2075760 aes |2971985 
COCOA, 
ImporteD. | EXporreD. Home Consump. Stock. 
snciniiesigh sient siagindinina teh Deedibaidilidaniae coltcumasinnieiithtagtadbatttsadihasiitnttaaath 
| cwts cwts | cwts cwts cwts cwts cwts cewts 
B. Plantation, 103482 69878 7636 4730 | 58004 | 66955 58626 | 42792 
Foreign soreee| 32441 43582 | 18629 2¢979 14285 16592 | 26693 30751 
_ Total ...| 135023 | 113360 | 26265 | 25762 | 72379 | 83547 | 85324) 73543 
COFFEE, 

r | tons tons tons tons tons tons tons ‘tons 
West India...) 3175 | 3648 | 2326; 2146 626 | 1140} 631 774 
Ceylon ...... | 37229 23755 | 23648 | 12595 1105 } 8214 7139 } 6939 
East India...) 8640 | 9906 6134} 4043 3121 | 3311 2741 4249 
\ ocha......... } 416 | 666 | 445 | 222 430 |} 362 225 } 195 
Brazil .....+...| 5705 | 7602 4756 | 5445 265 693 | $66 1385 
Other Forgn.| 8316 6821 4890 | 3967) 1021 1648 | 3251 2253 

|__| uaiecineiel caaiciaadiicesl Uieidiinhdl siadetumean Aiedaacdadds 

Total soe] 63511 52428 | 41199) 23418; 16819 | 15368 14953 15786 
| 95094 | 158331 ise oe 97656 | 137643 | 29378 | 67154 

PEPPER. 
“| tons | tons ‘tons | tons tons tons | tons | tons” 
White ......... 186) 1403}... | iso} 1254] 1073] 1282 
Bled .....-| O70) S10} ... |... 4404 | 5922 | 3726 | 2983 
pkgs | pkgs pkgs | pkgs | pkgs | pkgs pkgs pkgs 
NUTMEGS...| 1790 | 2327 ove — 2694 | 2087 1662 1588 
CAS. LIG...| 9593 | 31916! ... we | 7425 ; 9142 16353 | 39320 
CINNAMON.) 11976 1144! te | 12994 13639 17122 13361 
bags bags bags | bags bags | bags bogs i bags 
PIMENTO ‘ lysg4 25595 ips 22778 | 23758 36437 35682 
RAW MATERIALS, DYESTUFFS, &c. 
3 | serons servus serons  gerons serons serons eeruns ” gerons 
COCHIN’L..| 16395 | 17003 eee one 17610 18864 7929 7030 
chests | chests | chests | chests c ests chests chests chests 
LAC DYE..| 3379 { 3072). |. 3413 | 3805 | 11028 | 10434 
| tons tons tons tons |- tons tons tons | tons 
LOGWOOD, 9458 | 11777) ww - | 13886 | 10793} 1830} 2373 
FUSTIC......| 1457 | 1484). | | 1981 | 1683 613 | 120 
INDIGO. 
7 | chests | chests Chests | chests | chests €: ests | crests chests 
East India...) 20534 | 24669 send 19128 | 21225 | 20057 | 23658 
serons serons serons serons | terons scrons | seron: | serons 
Spanish ...... 5333 | 8350] __... - | 10221 | 8550 | 4246 | 3033 
SALTPETRE. 
Nitrate of| tons “tons tons tons | tons | tons tons tons 
Potass.....| 10604 7081 wo | oe | 8876 | 8028 4681 3016 
Nitrate Soda| 7686 9176 bi 6714 | 8606 3634 4060 
COTTON. 
| bales, bales , bales bales i “baes , bales , bales . bales 
E. India, &e.! 249153 | 183151 264679 | 251971 | 195130 92557 
Liverpeol, § loqo.0. =9417 ” ariensg largr, sets 
sil Eings} 2928324 12952417 | 289860 | 374840 [2512740 (2527600 | 567170 | 645360 
| | | 
Total ...'9177477 |3135568 | 288860 | 374840 


a eS a oe a a, 








2777429 |2779571 | 76230 | 737907 
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COMMERCIAL TIMES. 7 hos eee” > & : . are aid free s 4 s d | Refined—For consumption s 4d a 
WEEKLY PRICE CURRENT. Do &R.Grande, salted 0 8k 0 94 | Beneal, tebis  DOrewe 8 & 10 O] Titlers, 3310 3461b ..... 0 6 $5 0 
*,* The prices in the following list are Brazil, Ary ssessessereeesees 010 0 10% a wilieet s.0cc..... . 6 13 0 Lumps, 45 Ib .... .30 0-30 6 
carefully revised every Friday afternoon Been : a : 9 | Madras........ Se a ae : = : =~ crushed ... we 283 0 29 6 
inent house in d Mauritius .... 8 - CCOS .ccccsecsceece 
by an eminent house in each department. | pis “ary Rio Grande ont of — ca "9 6 10 6 Dactend 21 0 28 0 
LONDON, Farivar Evestve. West Coast hides . 0 8 0104 | — fine —American, com... 6 3 0 0| _ Treacle........ “3 6 16 6 
Ashes—uty free s d s d/| Cape, salted..... a 03 oO 8 aoa nlinicelipainbiaiiibcenen /12 0 18 0 For export, omens 16 6 
Pot, Canada.........percwt 34 6 0 0 | Australian.....s.. . 0 42 0 7% | Sago—dut 8 0 13 0 | Turkey loaves, 1 
SEE orashemaneranes wee 440 0 0| New York... 0 5 0 6t| Pearl uty ‘4d per ows 61D 108v68 vereeneeree 38.6 4D 8 
Cocoa—duty 1d per Ib East India.......... - @©@8 1 & iat. —— nes 2S 10 Ib do seen el ‘ 39 
Fair Trinidad. ....per ewt 48 9 0 0 Kips, Russia ae ee eer a rane 15 6 16 0} Crushed . 33 0 33 6 
Grenada ....... secesseee 42 0 650 0 | S. America Horse, prhde 8 6 17 0 Seeds—Caraway...prewt 36 0 38 0 Pieces ... -22 0 28 0 
oe x : = 0 67 0 | Indigo—duty free ORBAT YF coceccccenccccczes per qr 86 9 90 O Treacle.... : 6170 
razil, red Ba . 42 0 44 «0 Bengal eee per Ib 36 9 0 Cisees, 08 soosereeeper CWE 40 0 60 0 Dutch, refin 
Coffee—duty 14/per ewt; dried, ruasted, © coves 29 70 WHItC crerceresreereees ineiiee 56 0 70 0 20 Ib loaves : superfine -- 32 0 32 3 
or ground, 24 per Ib. Modras jeiai stadia 13 66 = siliinatiabiiptadiane 18 0 21 0 20lb do No.1 ... 30 6 31 0 
Ceylon, plantationlowmid.109 0 11 0 a aecesateteie one wae © 6 FT O — foreign, ... per qr . 0 54 0 Crushed, superfine, in bris 32 0 32 3 
middli-rg to fine........012 0 120 0 FuntemMaAla ..eccceee mw 2 6 F § M ea 000 - No. 1 —- -— a 2 
native, good ordinary ... 87 0 88 0 Leather—per |b ustard, brown...per bush 9 0 15 0 — No.2 — 2 6 2 9 
aha enn a Ome 6) em 1 tt? Barlte | swvesorrnseseorerenee 10 0 13 0 | Belgian refined, f.0.b. at Antwerp 
os 84 0 94 0 sescssees 617 19 pe periast of 10 qrs £28 9 29 9 | £8nd$ Kiloloaves ...... $2 0 33 6 
Manilla, Indan_ ........ .... 88 0 89 0 English bua — r= eS 265 Ce saty free sdad=sad Crushed, No, 1 in barrels 30 6 0 0 
| Sing fair B 1 eee 28 urdah ...... eserves 
| _.... sot Bonthyne... 8 >A +. 4 : wee butts —— 216 20 Cossimbuzar ....... . — 7 $ 7 : — percwt 20 0 22 } 
Mecha, it to qued . “oun } ol 50 1 64 2 3 Gonatea .... 9 0 English, refined : e 
| Jamaica. goo’ to ane ‘ord. 86 0 91 0 Cait skins mae 23 6 8 I Jungy pore 9 6 is 9 Nitrate of 260 ox. csiaaiaia 3 S a 
esta Ric, geod and Guci0s O118 © o 40 75 111 8 3 Comercolly.. 8 6 15 6 | Tallow—duty free, perc Ae 
I sscaniennaieanest 99 0102 0 = 80 1018 37 Harripaul .... 66 59) Gaaees ¥C.. 4 
ee omnes Dressing Hides... 1 3$ 1 7 | _ Radnagore Dec er a ae 
ii wag 8 | Rea moe PPE | oti $8 | mercteumms yin y 9 9 9 
Pg "84 0 93 0 ae 165 19 Taysaam........+ 96 16 0 e-edietn.. prbri 23 0 0 0 
a “sos Sure Of G2, Spanish perhide 9 0 24 0 | _Canton............. 08 66) Geeeelcs we 36-0 0 0 
Brazil, Rio superior... 94 0 96 0 ps, Petersburg, per lb 0 0 © 0 | Re-reeled China......... 15 0 19 0 tien 
rece es 0 92 0 a pent india Se ioeanae 09 25 Raws—White Novi .cscsesse 00 00 Katee . to B02. ose 010 12 
ter to good channel .. 8 —Copperperton £ 8 £ 8 ‘ossombrone.... ¢ 8, fine to finest...... 1 2 
eee eel” . ae Sheating, bolts, &c..... 97 © 100 0 Royals... SSeS Feeds Sue 00 Saat. 3 7 Hi 
washed, fair to good Riemsecssunnes 99 0102 0 Milan ..... : ’ son’sOonfatMoning 1 3 
Santos, good , or : em depen 0 87 0 ope nes— 25 0 27 0 fe hee ond Oolong . 7 12 2 ; 
SEF ccmemoren 8 ugh cake . = 9 0 91 0 iedMont, 22-24..e..c00eeee ! Ae ae morose 1 6 
ee ai oS 3| Sof SS | evo Bg wg] Remegmammiel 3B 
all 0 73 L on flan, 18-20 . ’ eeccccccccces core L O 2 
|. enn 0 73 0] Bars, &e., British wu. 9 10 10 0 Do | 22-24... 0 35 0 | Orange Pekoe,goodtotnst 1 0 2 1 
oa Dyee—iuiy 7. Nail rods ... 10 11 0 Do 24-23 | tae anes, sage Hysonknd 0 8 1 3 
Aloes, East India ........ 60 0190 0| Sheets oa s Oe ee eo (stimu. fe 4 
‘Anniseed, China, Star ...... 6 0117 6 ~ = 015 O Trams—Milan, 22-24 ... 0 32 0 YSON, ANEBE -s--errrrreeeee 20 3 4 
| Argol, Cape ... “seneel =. 1, Wales .... 000 Do. 2428 0 32 Young Hyson, finetofinest 1 4 3 0 
Balsam, Peru 72074 Bars, es 000 Patent Brutia.. 0 30 : Imperial, fine to finest...... 12 2 4 
| Bark, Cascarilla a ee G | RNR ai 0 810 | Japan Raw—Mybash ..... 13 0 21 6 Gunpowders, Moyune ....., 20 36 
| Borax 40 0 65 Piz, No. 1, Clyde 5 6 0 TU iirsebeiestiaces 10 1: Japan, fine to finest ......... 1 6° 2 3 
| ee erect oe ee 1 ee ° i 0 18 0 a ssenenen . : = : Assam and India ............ 1434 
Cantharides...........+ per ib 30 56 0 a _— ton—Eng. pig. = 15 23 0 — renee : 13 0 20 0 aan — 
2 COE .cccccecccee poccecscecce S410 «20 O osnd .... q —Dantzi 
| tee = at - : red lead......00 - 2410 25 0 Mestah...... idl 0 0 0 0 ee load 60 0 9 0 
| Sarsapariila, Jamaica ... 9 ag | Mhitedo, kegs. 10 30 0 | Acchezan sercccs--ece 10 0 0 ee ae 0 85 0 
| Wane Bees, English. me 2 Bo do casks.... ; 28 10 Hatzoghee ........0.++- ee ae Suet On. 0 65 0 
Ann. 0 250 0 aes a 27 0 Sylecs— Tepper, duty free 0 Canada vdiecuhes Base 0 130 0 
a eoccecececes 22 0 ack, Eastern...... - _— ue, argelt0 ‘ 
Cochinesl— Honduras. prib 1 9 210 | Steel, Swedish in kegs... 21 0 22 0 | white do proeccong Oye PF — "small 09) 0 
stance. 8 6 ieee cae e281 ere om °| Eueeeaceapiomes 815 ¢ 
esis ....per ton 3 10 23 165 id and good......perlb 0 3: 0331 Balticoak ...... ereecesces 140 
Turmeric—Bengal..prcwt 24 0 26 0 | Tin, English blocks, p ton a7 ° 4 iene g perlb 0 3) 0 3} Baltic oak ..... 0 160 0 
ome P 0° iiasaionibaicneees 23 46] Afri =< 
cs 2s bars in barrels......... ~ 00 — ! ignea,dy free.pct 59 0 60 0 Soden baie sa 2 o 00 
25 0 26 0 des 00 oves, per Ib—Zanzibar... 1 3 1 § Wainscot | 40 0 280 0 
. 0 00 PUREE sotstenmnsannenivences ‘ ogs 13 ft each 75 0 120 
Dyewoods—duty free : : . ; Ti “ee 5 0 9210 | Ginger, duty free a ae a hd dee on ng ge . 
Sued Wea .rowsten 10 0 0) Chama per sd oisd | E-India.. per ewt 46 0 50 0 Ecwemngsans 49029 16 
De, seeend eueill 9 1 Charcoal, E © ccoce ecoccee 36 0 37 O African ... ul 87 0 6&8 Swedish ..... eoeeconcncss -- 11 0 16 0 : 
oo ane F wn : . ; = Coke, IC... 6 29 0 | Mace, duty free veeeeapeF Ib 26 3 : oo oo _ 17 10 . 
enumad. Saecain. os : 0S eee 0 15 0 Nutmegs, duty free ......... $3 648 Seas Ist pine... Md 13 10 
honduras nn 616 6176 | Oils—Fish— oo Bis Gyistio—Ren, , duty 10s 2d per gal. _ Jt pine... —- 24 0 
TAIMBIER corrccccesseccccvrene & 6 5128 Sperm ......00DEFr tunl04 0105 0 amaica, per gal., bond, bei maainn 0 14 0 
15 t F e. 9 
Red Sanders . 610 615 Southern, pale.......... 31 0 0 0 0 25 OP crecessseee -3 8 3810 Dantzic deck, each ...... ¢ 12 0 
Rapes, Manill 0000 eee, pale ....... mwas 06 ymin ennesesneus $ ° 4 2 | Staves— —~ Oe Ae 
a ee a 12 0 13 0 200 sesseeee “ an 2 6 0 0 i ia 8 653 Baltic, per mille.........£200 i 
Ceylon ersnentecrscervs 6 8 Olen ee 22 leak te Be uebec, perstandarddo. 75 0 80 0 
t—Currants,duty7s 8 dos d in POli ssecrvere O 0 0 0 —— - 110 2 0] To O—dy3/plbespct. s d / 
Patras ....0-.0-per cwt 29 0 42 0 HOS 000 . he SS Forei — +e 1 8 110 | Maryland, per lb, bond... 0 6 c“ ; 
WesthSen ove ccccososoccssssce 98 0 45 0 | SICUY conrereceeee 42 0 4210 | prandy, duty 10s 5d per - LIL 2 O | Virginia leaf.......... aay 7s . 
Island ...... +» 260 0 0 ae . 43 0 00 y, duty 10s 6 per gal. => SIGE sescsriccien © 1 2 
Gul... oe 2 2 0 00 ser icity ie = 10 43 (0 Vintage of 4 : : 9 | Kentucky leaf ........... ita ee 2 
POUIEA! sccccceesscesconee 0 30 0 z i lates 5 00 Ist brand 0 — —-BEFIpt veccccosese : 
Figs, duty 7s per cwt Seed, Linseed......per ton 26 15 2617/6 in hhds 1870 .. 6 0 0 | Negrohead ih coves duty 46 1 ys 
Tirkeyprewt duty pd $1 0 80 0 | Rape refined English... 31 0 31 10 opens 0 0 O| Columbianlf.dutyx&5pe 0 é 7 
Raisins, duty 7s per cwt nee nn. oe a common ... : : 6 | Havana ..... evedeecnoesesssece 2 » : : 
ENCIA NEW ssecsseereee 35 0 53 0 seteeeenenee . 0 29 5 oe 8 — cigars, bil duty &... 
Mnstatdl cccorecreresceee 00 © 140 © | Ground net - ) 3e } | Cormspinits pf duty paid 12 6 0 o | Turpentine—per swt To 
Smyrna,rsdandChesme 0 0 0 0 | Cocoa-nut .... 0 44 0 oo a Exportation 2 0 2 4 | American Seiten. ae 
SeleRccscesmmmenes GO GD C6 eee ee mene © 0 o | Malt spirits, duty paid .. 13 6 14 6 | French do x ersserssu "mo oe 
Emme cvnennnennme OO 0 0 ee Fe Ee Elle Pisateatengmeny 266-2 Wool—Eaglish—per pack of 240 Ibe” . 
nges— ccecccccccceccssscees 11 10 12 746 7 6 ‘leeces 8. Down hogs... £18 
St Michael, Ist quali EE cccenennitensinnin. UR Fefining  ...... sevssseseeeens 20 0 24 0 Half-b eos ee 
flat box ss we Oil Seeds— 615 7 §& | Foreign Muscov., grocery 24 6 27 cosaeee =- ee ; 
oe nee mene © © © 8 Saenoak . sd refining i 8 3 6 in eeces .., 0 21 0 5 
0. quality .....06. 0 0 0 0 seseeeessese PEF QT 58 6 paecncet? 0 own ewe } 
aa. ee ee ae Rape, Calcutta, R.A.T. 48 6 40 0 Mauritius, crystalised— Leicester ros wethira = ; 17 10 
Lisbon & St Ubes, $ ck 00 00 Madras ...ccccccccceccoce 51 O 00 TS) es se Soris—Clothing, pickick 18 0 7 10 
Bicily ....scssee-per box 14 0 15 0 Black Sea w......0-2 28 0 33 0 IS RID coverssereree 23 0 36 6 PHIM ssseeseesees 0 17 0 
Lemons— Tea or Sessame seed ... 48 0 60 0 | , —= anon % 0 2% 6 Chuice ... . 0 = » 
Palermo..........«:percase 20 0 35 0 Re knacnee rere 55 6 0 0 | Syrups, low tog yellow 22 0 24 0 Super ... : 
Barcelona nuts......per bag 36 0 0 EE kevcieinasuepicatepionsss 460 0 low to fine brown........ 18 €@ 22 0 Comb i hecuae gain ® 1410 
Bpanish nuts Per ong oe 8 8 0 | Petroleum-Refined.prgal 0 9 0 8 Bengal, low to fine yellow 21 9 25 0 Pisin =... on >e we 
TAZ] NULS.......0eeeee 62 0 O O | Provisions—duty f ee oe eee oz oe Common -sessseeeven i 
Coker nuts............per 100 18 0 20 0 | Butter--Waterford Aen Penang, low to ine yellow 38 © 35 0 Hog matching........ 0 210 
eS sO x t prewt 00 0 0 low tofne brown ......... 17 0 33 0 Pick! . Ss 
iodened . 8 - Carlow .....00 ecccesccserse O O O O Madras, low to fine crys... 24 0 27 ricklock matching. 16 16 17 0 
ses--seeeeesper ton 44 0 58 0 Cork, 4ths to Ists...0. 0 0 0 . psoe 6 Super «15 0 1 
Riga WFP K .ccccusuue 9 0 0 0 a tooeeiale oe e Native, low brown to low Coloniai—per Ib ad . : 
St Petersburg, 12-head ... $210 45 0 | Friesland fresh. i148 0 0 0 2 1s 0 22 0 | Syaney.-Fleece&iamb.. 1 5 2 6 ! 
— a el 26 10 28 10 UME Lntacteiniesnane! 010 0 Mg Anema o - : a 0 career eeeccecceccces - 16 28 
Egyptian, dressed 0 | Bacon, sin ed—Waterfd. ’ tose 20 6 Juwashed ....ssececees « O ; 
ad native dite... © @ © 0 Sacsortale wt o : S 0 MUSCCVAAO ..erveevereerveeee 17 6 189 6 Locks and pieces ...... 0 n : : 
Hemy —duty free Cork . 0 | Siam&China,lwtogdwhite 24 6 26 6 Slipe and sk ° 
St Ptrtbg, lean -.. perton $3 10 34 0 | Hamburg co.) ooo Sees. Philip-Fleece @iamb 16 3 8 . 
O° 2g ant low to fine brown ......... 17 - i 
mown See OS 0113 0 | Java, low to mid. white... 27 ¢ 23 6 i 6 aS | 
Riga, Rhine... ia : 30 0 | Lard — Waterford and v eae — ote 24 0 27 6 Locks and pieces ...... 1 2 3 ; 
— pmesaiecenmamnnnatte Uy ar < Limerick bladder ... 90 0 94 u @, clayed, os. 1281425 6 27 6 Adelaide-Fleece & lamb 1 4 2 | 
East Indian Sunn.......... 16 0 21 0| Cork and Belf : 10 11 33 0 35 0 Scoured, &c 1 
f I  ccresssricene 00006 Pickin and See iste 729 s ¢ = : Bahia & Maroim, fine brown Unwashed aan cea “ : 7 ee 
TBLe ..nevsevees «+ "13 0 2110 Seeententa fh Ceneiion CO QTCY «.-seececeeereereeeee 22 0 23 6 Locks and pieces ... .. ° ; 
Tejections., +140 16 0 Cask do do 0000 mid. to good brown ...... 19 6 21 6 V. D. Ld-Fleece&lamb 1 — oe 
cuttings .. . te 11 0 12 © | York—Amer &Can..pr.bl >see ttn od we uw 6 16 30 
Coir—Yarn, ,ood and ne $5 0 60 0 | Beef—Amer.& Can.pr.te. 95 0100 © Pernam, Paraiba,& Macelo, - os on 
CO 10 Alt reese BY $B 0 | Cheese—Edalinenanms. 8 0 68 0 | low tsine browinne I 6 2 0| CapeG. Hope—Fiesce” |S 
FOPO norssres sveseeorssesees 29 © 3010 0 | Egyptian, good to fine and 1aMD...0+.-.00000 1 2% 19 
JUDK rrecesccrrsvesccsessreereee O 0 O 0 : ae: shatiabandendoed 28 0 30 0 Booured, C........0.0.08w 13 3 4 
3 WE ccccccces is 6 2 6 Unwashed erecersesseceee O 7t 0 lo 


ew a 





s eanotene 


3 


SaaS 





Atthoe- oo |. 
rised 2 = 
Issue. | & | 
2224601 St |100 
6503550! Stk) 00 


93000 10 | 10 
28773 20 | 20 
3750 100 \100 
873500! Stk}100 
70000 20 20 
1542000: Stk }i00 
47277101, Stk) /100 
8350228! Stk’ 100 
826885! Stk)100 
8641831 Stx}100 
6120866! Stk|100 
1169275/) Stk\100 
11592751, Stk,100 
11005601) Stk|}00 
44230671, Stk'100 
11635362) Stk 100 
'1233903/| Stk 100 
13334594 Stk 100 
6839942/ Stk 100 
82044171, Stk 100 
80914189) Stk 100 
79665291, Stk 100 
3959073! Stk 100 
7667401) Stk 100 
7667401) 8tk 100 
38730301 Stk'100 
676701 Stk 100 
67670:| Stk|100 
400007) 10 
22500001, Stk — 
30000!| 10 | 10 
17992062) Stk|100 


6100001 
2758932! 
13272661 
17087214 
19750007 
32301407 
2760001 
1092615/ 
1534305" 
| 3788275i 
1991160? Stk 100 
| 19911602 Stk 100 
| 12750, 20 | 20 
8773001, 8tk 100 
23270 10 | @ 
|} 2500007 Stk 100 
2000001 Stk 100 


Stk 100 
Stk /100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk.750 


PREFERENCE SUARES 


1123814! 
375000/ 
1995791 
276667 / 
160000! 
830000/ 
600000! 
2000001 
4000001, Stk) all 
156250! Stk 100 

50000 100 |100 


stk 
Stk 
Stk 
Stk 
Stk 
Stk 

Stk 


Stk 


100 
100 
100 
100 
100 
100 
100 
100 


960000! 
960000! 
6418171 
132380! 
8000001 
105000] Stk 
86980! Stk 
128880/ Sth 
187450] Stk 100 
1298262/ St |100 
7600007 Stk 100 
810000! Stk 1 
1000000) Sth 10K 
676000! Sih 1 
291090! 
1329100/ 
6047808; Sik 100 
10710496 stk\100 
456600 10% 
7940401 Stk /100 
2600501 
2877941 § 
638048) 
898268! Sti: 
IGIOIS! Stn iM 
8933905! sik 100 
251918/ Sx 7 


Stk 
Stk 
Stk 
Stk 
Stk 


100 
100 
100 


100 
100 


| 
| 


} 
| 
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RAILW AYS. 
Oaprmary Suares AND Stocks. _ 
ies 
. Ce 
Name. 1 















Bristol and Exeter ......-cessssoee oo 115 
Caledonian ..... 923 

Do Ordinary New * 
Cornwall ccc eee / 
Cornwall Mineral... ee 
Dublin and Belfast Junction eee] ove 
East London........+. sestiikcaleions: San 
FUPNlBS. .ccccccccceccccsescoccesce 00000140 


Glasgow and a eee ---| 99 
Great Eastern . caseesceeeeenense! 
Do East Anglian No. 2. 
Great North of Scotland . 
Great Northern .....ccccseereee 
Do A) A recves no dvd. 'til 
Do B 





157 
6% hasbeen paid B (136 
Do div. deferred 1872.......++..- 131 
i\GreatSoutherné Westrn (Irelnd) 108 
Great Western, ee 313} 


Highland .......00-s00seees+ - 109 
Lancashire ar sd Yorkshire 143 
London, Brighton, & 8. Coast...) 83} 
Lon.,C hat., & Dover, Arbitration| 23 
|\London and North-Western......,149} 
Londen and South-Western....../114§ 
\Manchester, Sheff., & Lincolnsh| 724 
Do Prfd. (Defdreevg no div)? (101 
Do Defd {alesis pd to Prif | | 44 





|Metropolitan........ccescssssesesereeee| 67 


978533/| Stk!100 | 


Do Prfd. Defd reevg no div) | a 
Do Defd j'til 6%is pa to Prt} | 

Do Redeemable ......-seseeseere+) --- 
fetropolitan District... wesc ececeee -| 30} 





Metropolitan & St John's Woo: 





| Midland. ,...cccecccscscesesseeses ++}233} 
Do Birmingham and Derby...|106 
|M OnMOuthshire ..+.-++6 ecoseseeeses| 130 
'North British .......+. encenccocecos| 62} 
| Do Edinburgh, Prth, & Dundee 
\North-Eastern Consols ......++00++ 1663 
North London ..... ...++ 111 


North Staffordshire.. 









RhyMney ....-00e00e 66 
iShropshire Union 75 
South Devon ...... sacgppeesel ‘OP 
South-Kastern .......ccccscseeesseeses 1 13 
Do Prfd §Defdreevg no div) }50 
Do Defd 7('til6%is pd to Prf } 93k 
Staines, Wokingham, & Woking 244 
Taff Vale .....0. oe oe. ecevseccese| 190 
Do C ° eeece eeces . 
Waterford and Central Ireland; 17 


Caledonian 5%, 


Cornwali 4 
Glasgow & Stl 


100 


100 | 


100 | 


220000/ Stk 100 | 


177383!) Su 
220000/ Stk 100 
947171) Stk! 100 
270000], Sik 100 
1712527) Sik 100 
S19134/) ... | ... 
872000/) Stk 100 
4754947 Suk 100 
559506!) Stk .00 
366698!) Stk 100 
62830, 10 | 5 
2000002) Stk 100 
2200001; Stk |L00 
2700007) Stk! 100 
25000/| S:k| 100 
1799903?) Stk|100 
12394677) Stk| 100 
613620/) Stk} L00 
676000!) Stk} 100 
2444129/) Stk/100 
444595/) Stk}100 
18804227) Stk|100 
2000000/) Stk| 100 





Spee eeetetneng egenag eapeanerencenanemseennnesseeessees=nnereeeeeses 


i100 | 


|Manchest 


Whitby, Redcar, & 


Middlesboro.| 30 


vp StTocks 


Bristol and Exeter 4% 
No. 2.... 
ish N. F., 4 ee] © 
Do do Aberdeen, aatittheae ove 
Do do do 7%... 

Do do do Ordinary 
Do do Mix 


Dx do Dun 





Do Scott 


seeeeee 








Great Ea 5% Motropotic 


Stock, p, issaed at 105... ar 
Do E. Counties Exten. No. 1 115 
Do Go Be WO. Boececcccoscccscecce 114 





Do do 6% eovccceceoorss| soe 
Do E. Union “4% guaranteed... eon 
Do Norfolk 6% Ext., 1846....../ 





Do do 54% Ext.,1847....cccsess+| oss 
Do de 5 % Wav. Val., 1847 ...| ... 
Do E. U. Harwish, 4 % ...... - 
Do do Woodbridge Exten. do} ... 
Great Northern 6%  cssccccessesee-/118 
Do 5%, redeem. at 10% pm...|116$ 
Do &} do do do +-| 106 
lo b Jo at5% pm. +110 
De Leeds, brad., & Halifax,6% | 139 
Gr. at rth of Scotiand, 1st pref. 
Great Sto. & Wst. (Ireland) 4%| 98 
Gt. W.—Kent-chargeper gua.5% |119 


Do Consolidated guaran. 6%/|118 
Lancaster and Carlisle,4}% 









Lancashire and Yorkshire 6%...|139 
Do Bi arnsley, 5138 100% sers.| ov 
Do 6% (e ust Lancashire).. 

Do 46% ( ck urn purchase) ) 106 
mo right hee 114 
ie © ccvee ° --No. 3 2)114 
Db o do oe 136 
D 1 0.4113 
DOT GO ... csecccovsveveccccsvencee 157 
Do 6% ad E. & C. P.) ...|130 
eG OO SAB cncsevenscenensetnes 93 


Do 44%, do 1859 oooe| LOD 
London X 'N. Ww -~C.&Nuneaton5% | 120 
| London & 5. W..7% ,late3rd Shrs. | 

Do (Portsmuth, perpet. anns.)/ 

er Shef.,& a s a 





Preference ... 
Do 4} Preierence 
Do do do 83%) 73 
Do do redeemable6%| 6} 
DoRed 5% S.Y.Rent charge 1363 ; 
Do Irred. do 
Do7 % do 

Midiana Consolidated, 6 % 
Do do Bristol & ianing. 8% | 140 
Do do 44% redecmable.........| 
Do do 44% irredeemable ......| 108 
Do Leicester & Hitchen, 4%...| 98 

North British Consol. 4%, No.1} 92 

North-Eastern--Consolidated4% | 99 
Do Hull & Selby pur. 1871,43% 

Do 44% redeemable .......00000/105 


Ti Tal 
70 i8 


do 
do 








——_ 


ee ee eee 


—— ee 


THE ECONOMIST. 





THE HIG EST OFFICIAL PRICES ARE GIVEN. 


RAILWAYS. 


Prererence Snares AND Stocks—Continued. 








7 lg 

Autho-) ¢ | |. j2$ 

rised | ¢ = Name. | Som 

Issue. & | & a 
! 


17918917, Stk|100 |N.-E.—G. N. E.4% 
60872, 25 | 83) 
4500007 Stk/100 | 
1050000, Stk\100 | 
2787444 Stk\100 
58500, 20 | all 
431386/) Stk |L00 
40000 1/0/6} all 
984300! Stk'100 
1650007 Stk\100 


Do Berwick capital ......... eco 
Do Stoctn. & Daringtn.A- 6%) ... 
Do Stockton & Darl. B & C, 6% | |139 
Do West Hartlepool .....-0..+++| 90 
North Staffordshire ..... . 
South Devon, rent-charge... ° 
South-Eastern(Read.ans.1/0s6d)| 24 
D0 44% ...cccccccscccccceses sere e+» | 106 
Taft Vale, No.1 ..... eocccescececoces 1190 





PREFERENCE SHAres & Stocks, wiTtH DivipgNnps Con- 
TINGENT ON THE Prorits OF RACH SEPARATE YEAR. 
7451801 Stk 100 Caledonian, 44% guaranteed*...| ... 
1113070/, Stk 100 Do Scot. Central, min. 7 %.../158 
343400] Stk 100 Do do 4} % irredeemable* . 
6200007 Stk 100 Do 4 % convrtible, issued at $0) eee 


8750100 100 Cornwall Minerals, 6 % .......++0+» 
905118’ Stk 100 Great Eastern, 44 %, 1861-2 
11226007, Stk 100 | Do 6 %» 1862 .... 
12040007 Stk 100 Do New 6 %, 1868 ..000- 
3169001, Stk 100 Do de 5 % 1864 0-000 
3600007, Stk 100 Great Northern, 5 %, irredmble 
10750001 Stk 104% Do Permanent 5 %....ccccessses| 
2000007, Stk 100 Do Boston and Sleaford, 4} %/) ... 
482050/) Stk 100 Great North of Scotiand 44 %,A = 
218030/| Stk 100 | Do 44 % pref., B.......-.eesseeees 
69638091, S'k 100 Great Western—Consl, Pref.6% m 7 
6136501 Stk 100 Highland A, 44 % ....- — excess! 108 
4000007; Stk 100 Do B, 5 % ..cocccces+s - 110 





125120| 63 


6}\Lancashire & Yorks., New 4 % | 8} 
12330007) eee 


S8tk|109 Do 44 %, 1861 









6077501) “tk 100 Do 5 %, 1865 
883000) Stk; 4 Do 4} %, 1872 .... erecesees 
130000) 10 (100 Do 5 % 1674 .cccce...000-.se0ccccces 
650000/| Stk 100 |London, Brigton, &c., 44%, 1858 104 
1339001, Stk 100 Do do 4 %, 1860, 92 
7160001| Stk: 100 | Do do 44 %, 1861103 
9430007) Stk 100 | Do do oo os 1863! 103 
8309707) Stk 100 Do do 5 , 1865.112 
1661335/| Stk) 100 Do No. 6 6 , 1866) 112 
3220951) Stk! 100 Do No. 7 5 %&, 1865 111 
4694183!) Stk 100 |Lon., Chat. &c., Arbitratn, 44%! 68} 
2197666/| Stk 100 London and North-Western 5 %/119 
2400001) Stk 100 Do Bedford and Cambridge...| 97 
8000002, Stk. 100 Do Shrewsbury & Welshpoo!, 97 
9711077, Stk 100 |London & South-Western, 44 % | 106 
15000001) Stk 100 Do do 6 %/117 
10000007) Stk, 100 |Manchster, Shff, & Linc.,5 % 1865/109 
10000007, Stk 80 Do do 5 % convrt 108 
5000002) Stk 100 |Metropolitan, 5 % ....cscrssseseees| 106 
1000001 Stk 100 Do New, 5 % 105 
6000001 Stk}100 Do 5 %, 1869 pesee 106 
500002 Stk/100 Do Irredeemable 5 %, 187 105 
15000001 Stk|100 Metropolitan District, 5 %o ss 74 
ot Stk'100 \Midland, A,B,C,D,E,F,G,5% pref 1184 
7732 16) 16 Do 5 % | a ose 
164375, 16 | 16 | Do 6% opt.tocon. Aug.31, 1877, 20} 
189162 16] 8 Do 5 % Solemn 1873... ni? 
3850198! Stk/100 North British Consol. 4 %, No. 2,| 85 
24195721 Stk!100 _ Do Edin. & Glas., Ordy, 44%, 90 


18690001 Stk! 100 
Stk} 100 


Stk/100 


Nortn-Eastern, 44 % redeemb'e 105} 
Class D*/126 


6350001 


Do Stockton & Dar 
Do 6 % cocccoeee 









































6 6 Do New 6l shs5 J 8 ; 
Stk 100 Do Blyth and Tyne, 4% ......) 28 
7000001, Stk 100 | North London, 43 % (max 5 %)| ... 
10001, 8tk 100 |North Staffordshire, 5 % ........./ 113 
3600007, Stk 100 Do 4¢ %... evenenovesecce| 106 
2130007, Stk! 100 Rhymney, 6 %, "1864. +-|117 
8146172 Stk)/100 |South Devon, 5%. ose 109 
2157200/ Stk/100 |South-Eastern, 44 % .... 1106 
26408207 Stk 100 Do 5 % ecvevceseosses 115 
* Failure of full dividends in any ‘given h-ye ar not to be 
mace good out of the profits of any subseqaent 4-year, 
Links LEASED AT FIXED KENTALS. 
© its © 
" 7 Name _Leasing | to 
= by | Companies. =o 
Stk 100 Birkenhe re | cN.W.&G. W100 
100 | all | Do 4} % Pre BS sacttaien 1107 
Stk lt Buckingh: amshire -/ Lon. & N.-W...|100 
«100 |Chester and Holyh ee ee | 60 
Stk/100 | Do 5h % sooreese «| Do {129 
Btk)100 | Do 6 % ccceesee Do /L19 
Stk 100 |Clydesdaile, guarant «Caledonian ...j104 
Stk 100 |C olchester, Stour Valle yE.Un. & G.EJ ... 
Stk 100 | Dundee, Perth, & Aberd.J. ¢ 1CVODIAN ...!) ces 
Stk/100 | Do Preference sce... DO scoccceccees 
Stk 100 Do Ist Class I’re DO axestesecccal 
8tk/100 | East Lincoln guar. 6 %... Great Nort hern| 137 
25 | al |Gloster and Dean Forest Great Western! ... 
Stk|100 |Gt. Eastern,Newm.&c.5% Great Eastern.| ... 
Stk|100 | Do E. Anglian B 6 %...' Do 
Stk) 100 BOGOG. TS scccscte: i Do . | wee 
Stk 100 Do co No. 1,5% ...... DO cccccece eee 
Stk 100 Gt West., Bristol & Exeter, 
& Sth. Devon Cos. 44 % | Asseciatd.Co.'s,/105 
Stk 100 Lancaster and Carlisle ...| Lon. & N.-W...|250 
Stk 100 London and Blackwal l...|Great Eastern..|106 
Stk 100 P04¢% «4. Do eveceeeee | 106 
Stk 100 London a nd Greenwich...| South- Eastern. 65 
Stk luo Do Preference ......... cece} DO cccocccocceeihIG 
Stk 100 London, Tilbury, & South.) Peto and Co....| 99 
Sth|100 Lowestoft gua.4% ...... Great Eastern.. ose 
Stk 100 SREP cutecersince ennveniinn| EDD L-wccnscemiese! cco 
Stk 100 Midland, bradford, Pref. Midland 99 
Stk 100 Do Matlock, 5 % ....... De. covccasee ove 


Stkj100 |Mid Kent (Cray Line) .../L.. C., & Dr. woe] oes 
60 | all |Northern & Easiern, 6 % Great’ Eastern.) 57 
50 } all} Doé6 ai-eenemboeasodniiel ee } . 
Stk/100 North-Eastern — Hartiep! N.-E.—Berwk ove 
Stk/100 North & Sth.-West. Junc. \L &NWM.KNL100 
Stk|100 | N.-West. A perp.pref. 5% (Midlaad .... 


aoe 





' 
‘ 


| 


Lives LEASED AT 


| Paid. 


| Share 


Stk 100 |Nth.-Western Bmin. 14% Midland ....00...! 
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RAILWAYS. 


Name. 


Stk 100 |Notting. & Granth. REC 


25 «ll 


—_- 








Fixepv Rertats—Continved 


\g4 

Leasing is2 

“ j » 
Companies. |34 





Great Northern 100 


Preston and Wyre ........,L.4N-W.&L.Y| 47 


Stk 100 |Royston, Hitch.and Shep. Great Northern eee 
Stk 100 |Shrewsbury and Hereford 


6 % Rent Charge Stk! L&N-W &G.W. '140 
&c. 190 


| 


Stk 100 |Victoria Statn & Pimlico’ Gt. Wstrn., 


Stk'100 | Do 4b % ...cco-e-secceeeee 
20 all |West London, Class A | 
20 all Do Class B......cceeeseee 
20 all | Do ClassC....cocccccce oo 
DEBENTURE 



























STOCKS. 
















j eae 
Autho-| ¢ | . | 3$ 
rised 3 | 5 | Name. So 
Issue.  % | & | im” 
2416812 Stk/100 |Cornwall, guaranteed.........44% |112 
3042007 Stk|100 |East London......... % | 
407122 Stk Furness .....-. 
832674! Stk 100 |Great Eastern . 
15100002 Stk|100 | Do A..ecccccovess 
2957744/ Sck 100 Do B, 1867, redeemable...6 % 119 
42394512 Stk 100 |Great Northern ..... 
41981937 Stk,100 |Great Western. 
668433] Stk)100 | Do ccccocesceese 
37232°81| Stk/100 | D0 cesses 
20799687| 9tk/100 | Do cesses. 
100000/| Stk 100 | Highland .... 
3134425!) Stk 100 Lancashire and Y 
304970/| Stk 100 |London and Blac wall . .». 43% 
1306239/| 5tk'100 London, Brighton &c.. 
26578237 Stk|100 | Do perpetual...... ererceesese 
6233058/| Stk 100 |Lond., Chat.. & Dover Arb. 44% | 108 
658674!) Stk)100 | Do B ........ enatesnceon seveeeee4h % 1043 
11997665| Stk 100 [London and North Western4 % |104 
36700!) Stk 100 BPO .ccccccocnsesees -33%| 
10000007) Stk 100 London & South W estern "A. 4% 9103 
1343096/| Stk'100 | Do do 19684 % {103 
300000/) Stk 100 |Manchester “Sheffield, &c...5 % 1120 
21278447 Sik'106 | Do do 44% {111 
125000/| Stk 100 | Metropolitan seccceeceeeser %101 
3582631, Stk 100 EU. cicasmeenees evereeeeedh %| 108 
1127471/| Stk 100 Metropolitan District +6 % 1128 
6041265!) Stk 100 |Midla © eccccecee 4 9 % 103% 
15250067| Stk/100 | Do .... ove 4}% |208 
2440731) stk/100 BO. cocescceese eocceccece ov004$% |113 
4006791| 5tk|100 |North British, E. P. & D.B.5 %) ... 
69326627! Stk 100 |North Eascern ceccecsccssesees «4 %|103 
11381197) Stk 100 ae o 
873116! Stk'100 (North L ndon . eosoeuns 
45508667) 5tk 100 |North Staffordshire 
=e Stk 100 |South Devon  q..ccocccocesrevel 
#80/ Stk 100 |South Eastern Perpetnral . 
42299981 Stk\100 | Dodo 1867-8....... ee ccecevccet 
812483! Stk 100 |Sonth Yorkshire, &c. 


eee lw 
309900 100 
147300 Stk 
6181335 Stk 





ISRITISH POSSESSIONB. 


100 
100 
100 
100 


Atlantic & St Lawrence s! 


Do 6% 


ares 106 


Sterling Mort. Bonds 104 


Do 3rd Mortgage Deben., 1891 104 


Bombay, Baroda & C. Indi 


ag.5% |.144 











62513 10 10 |Bullalo& Lake HuronPreference; 7% 
297600/ 100 100 Do do 6 % Bonds 1st Mort......|102 
eee . ons Do do 54% Bonds 2nd Mort...) 96 
135000/' Stk 100 Demerara .. . — 
112000/7'100 100 Do 7% perpetual i e116 
1000000/ | Stk 100 |Eastern Bengal, guaranteed 6% 116 
25000 20 20 Do ao 5% | we 
21913650 Stk 100 |Ea-t Indian, guaranteed 5 % ...|i23 
416000/ 100 100 |Enrcpean&N.A..6%1Mrt.Bd,1898) 67 
$425144/) Stk 100 |Grand Trunk of Cana‘a ......... 163 
7500000! 160 | 20 Do New (Prov. Cert.)iss, at 224! 14 
5000007'100 100 Do Ex = “Mo wt. Bds, lchrg.6% /102 
600000; ... | all Do d CO DScTIP..coccsee) LOS 
oh 100 |100 | Do Is st Pr ference Bor nd sox.a-| 72 
100 |100 | Do 2nd a evees oe) 5! 
wae 100 |100 Do 3rd do Block ..ccccccee| § 
900007 ... |100 | Do Islan: i Pond StL Mt. D. Sep}102 
1680001 100 (100 Do 5 % Perpetual Deben, Sep.| 91 
1320007)100 | 15 Do. ...+ ssseesccooe! .. 
13715360! Stk}100 |Great Indian iP eninsul ‘a, gua.s' % | 215 
9391; 20 | 12 | Do New do 5%! 133 
8685| 20; 6| Do New do 56%| 7} 
46074) 20 2 Do New do 5%| 33 
208175) 20} 3} 20}|Great Western of Canada.........| 114 
6470007 |100 |100 | Do&s% do do 1877-8) 928 
750000|100 |100 | Do€é % do do 1890...j202 
243640/ 100 |100 Do 5% Pref. issued at 80, con. 
vertible till Jan. 1, 1880 90 
1216€18|100 |100 | Do Perp. 5 % 


2050002)100 
66000/ 100 


1009002 100 |L00" Levis (Quel vec) & Kennet pasa 
| Madras, guaranteed 5 % .. 


6060430/ | Stk! 
10000007 


600000] | Stk 


1710} 20 | 


41415| 20 


100 


100 | 


Stk} 100 


100 
2 
| 6} 


| Do6 % Mort, 


Debenture Stock| 92 


} all |Internatn! Bridge,6 % Mort.Bds/103 


Pref. Share do..{102 





Do do 43% .. 
Do do 44% .. 
Do do 5% . . 
Do 3871, do ) ee 


10694, 50 | 60 |Melbourne & Hobson’ 8 Bay Unit.) 59 


eee 100 
335000 100 


285000/ 
129500] 100 


44400 100 | 100 | 
40000001 Stk}100 |O 


, 10 


100 | 
|100 |100 
all |Midland of Canada, Stlg lstMri 
210000| ... |100 |N.of Canada, 6%, lst pref. Bnds |200 


100 | 6%, @nd 


Do 6% 


Do5% do 


Do 


Bonds, payable 1880...]105 


do 1896...) 98 


do gl 


| +» |Northern Exten.6%g.by N.ofCan.} 97 


10 


Do6 % 


Do 


Improv ement Mort....| 97 
ude & Kohilkun.s guar.5% ...jJ15 
shares 5% . 


9399200/ | Stk|100 |Scinde,Punjaub, & Delni1,gua. 5% lit 
ooo | Stk/100 


20 


| Stk 


2/38" 


100 


South Indian, guaranteed 6%... 


Do 


Do 4} % 





il4 
+42 BD 
erccccceseesccscesseces | LOS 


eee 





6500)100 100 |Tasmanian 1 Ma tin Line Limited, | 


414700 100 


all 


guar. 6 % 


Wellington Grey & Bruce Ry ai) 
Canada 7 % Bds, lst Mort. 


ND 
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RAILWAYS. BRITIS NES—Continned. 
4 RAILWAYS. Foreren 1 RaILway | Ostiaatrions—Continued. a ee = a 
Forpicy RaILways. . - ee oe 
— — -—- -- none “a Redeem. 38 Paid Name. Closing 
Autho- e 33) §& Yre| At! Name. SE —|——_ - - 
rised 3 Name. ME = " Re} 8% |Mwyndy Iron Ore, Lim.| 1} 14 
Issue. | a | & - 84} 33 a Dutch Indian, 1869 44% | 85 ws Sou Oe er © 10 
a eo ae - ’ o- eee ut dd aeetcescoves 
60148, 10 | all Antwerp and Rotterdam ......... 2 100 3 PAT | D0 1871 ssereereee + 5%) ase 6/5/6 |South Condarrew seeeees Ot ar 
90000 20 all Bahia & San Francso.. L., g.7%_ 20% 4 76 > Great Luxembourg weer 5%) 4B ene South Wheal Frances...| 7 9 
42500 6 | all Belgian Eastern Junction......... QE | 20 | 7B | 25 | DOnssssersrsrrssrerareers see 5 %| 23 all |Tankerville, Limited......) 7 8 , 
99670 10 | all Buenos Ayres, Gt. Southern, L., 11 100 | ... | +. Havana and Matanzas. coco 7%] ..- 9 |Tixn Croft 29 «31 
88750. Stk. | ‘100 Do 6 % Debenture Stock ...... 106 B00 | nik con.) ED B. comes a fe all |Van Limited .... aoe 21 23 
51650 Stk. 100 | Do 7 % dO........-.-+00000 123 | 100 | 10 | par Iquique and La Noria Railway 6000 3116/8 |West Basset Oe 
38280, 10 | 10 | Do Deloves Extension............ 103 a a Peru, Mort. Deben. Scrip ... 7 %| 90 110502| ... | 121/|WstCaradon,“Liskeard’|... ... 
50000! 20 | all Central Argentine. L.. gua. 7% 18 . | +. |Kursk Charkow Azow ....... eevee 5%] 97 3000) ... | 10 | West Chiverton.....0+« 1s 2 
15904 60 | all Central Uruguay of Monteviedo 27% 100 | ... |100 Matanzas and Sabanilla ....... « 7 %| 82 600)... 552 | West Seton ........... i 
0009) 16 all Pie Regine a Serip 19% fo . = one Class A, ities ee ne %| 98 512) ... 64 |Wheal Rasset,“Redruth"| 20 25 
fall | Do Registered .......cccccsscseesee) 19 O sevens %\| 83 612} .. “ " 
122000, 20 | all Dutch-Rhenish ... “| 3° 100 | sw. | «+ | Do C do, 1874... 7 %| 75 5179) - one Wheal rei “ak “bh 
9000 20° 8 | Do New nnn seneeraar, 10 | yas | o= | w+ [Moscow-Jrosiaw, guar by Rus 5 % {101 1024... | 10 |WLMary Ann,Menheniot 
32000 90 |East Ar tian Limited, .7 13 ° oskow-Koursk ........+.0006 eccccee 6 %/104 396) ... e e aa 
40 | 18 Europn. centri. Rail., L = 6.7 % iy wee a ne _ane rime to t. ts ou i % 87 =e ae |_73 |W WhealS ton seeceee steapree| oe . a oa 
20 Le i Li assjo Oscarshamm, 1 Mt.Scrip 6 7 
ou Sanat, os a 13} = = 20 Northern of France ... eovecesenseo O x i: COLONIAL AND FOREIGN MINES. 
20 | 20 |Lima, Limited.. 16 par|North of Spain Priority....... - 3%] "35 5 vane 
20 | all |Mexican, Limited ... 33 | 100 | 85 /100 |Orel-Vitebsk, guar. Hiassia 5 %| 99 | Gooo0| 1 | gall [Almad i edly 
100 | 99 | par \Oriean: 4 Ro } |Almada & Tirito Consol. ’ 
20 | all (Namur&Liege,gua} by the p § ANd ROUEN ...sc0.e0000. 3 %| 44 70000! 1 all | Silver Mint ited| ; t 
14f per sou. Belgian 103 | 100 | «+. (00 Ottoman (Smyrna to Aidin)...6 %| 60 50000} 1 } 1 l dediekhegettiion, His , 
20 | all | Do gua6 % Pref f Governt. (| 25 20 | 99 | 20 |Paris,L.,&M. (Fusion Ancienne) 3 %} 114 20000' 20 7 |Australia 7 Sa 
10 | ail |N. Rail. of B. Ayres L,guat.i% i4 20 | 85 | par | Do (Fusion Nouvelle) 3 %/} 119 ‘ Se eran peenee 1t i 
be ‘Do Deterred. ’ . 33 100 5 ‘100 [Recife & San Francisco > a % 3 20000; 2} all | AustralianUnitedGold a ose eee 
2 i) hee pecocccconesoconeccence 2 55 | (cs Niimal aaneinete wee oz mn 20000 10 7 \Cape Copper, Limited ...| 27 29 
10 | al (Norwegian ee wweeernens 100 | :.. |"... |Sagua La fon... 7 %| 83 21000; 6 | all |Colorado Terrible Lode 
20 | all }Ottoman (Smyrna to Aidin)...... “TB | wee | cee | ove \San Paulo, 1877..... 6 %}105 76162| 1 16 eareits waeaine 5 & 
vv {Stk,/100 [Recife & San Francisco, I.,g.7%| 90 | .-* | ++ DO 1878 seresererereeersesenee ell % |105 23500| 10 | all QoaPedro,Nethdl Rey LJ t # 
60000] 10 | 10 |Royal Sardinian 3 | 100 5 |par|Smyrna and Cassaba, Limited.8 %| 99 y eo ~~ pee a a 
§ | alt |Beval ee enn 20 | 90 |'20 |S. Austrian. & Som tension ® a 108 — = = sy Limited cocccccee] 1S 3 
aelial hen 20 | 98 | par| “Do 1871s wsersssssnseenee 3 %{ 10° |  §0000| 3 | ali |Fronting [plied _ 
9 99 | 7 - : , 
29 | ai |sambre ard fee nnone! 118 | 30 | 8 | 20 onthern of France wvwvvwn 8 | 118 | 37400) 20, 0 |apanda, timed] Sf 
100000] 20 | ali |San Pauls, Limited, gua. %...| 263 | 100 | 37 | par |Swedish Central, Lim.,ist Mort.5 %| 78 | 20000 5 |S Inrsat Chamen Sitees itiegl 7 
ee ae Sees reer tae, | te | sal sanlVereeas——— nee) ob | sseeel9-| cBilemametacmee ci) at a 
| ™ 7 : = eee eeeeereeerereeesoscesesscsecosces 2 c 5 : i a inares, Limited ......... 38 4 
20 | all ‘Southern of France conscosat ee 12 | 27 par | Do pugtiipinoediiees seasennees ttseeeeeens 6 %| 9 165000| 2 | 2 |Londen & California, L + £ 
| 10 | all |Swedish Central, Lamined 14 | 20 94! 20 ‘Western. & N.-West.of France 3 %! 114 792 | $k itani i : 
s0 | 30 be -| 14 not | 7927, 5 3} | Lusitanian Limited......| eco ene 
etl al Wert iianders. gieinnencusiesuntn eee A, oor ; 2 ‘Pan Quebrada, Limited..| 3} 
eoccoeesooes vo) 3 q | ( | a anulcillo Copper, Lim.| 1 
1¢ all | | Dy 5% % Preference ........+. ool 12 por oe MINES. a a _ - Peewee ye Gld.,L.' 3 os 
eee atho- | 0000 a ontgibaud Silver Lead 
3 ____ Fores Rattwar OBLIGATIONS. wieed 3 | Paid. Name. Closing | | Mining and Smelting..| 19 21 
rj | Redeem 33 amon peso | - ae | Moe ; all Ricbnond a Mine . et 7 
.—_—-—— Name Sr | 12000] 5 all |Assheton, Limited....... Mi vee’ sae 100000) 10 8 Rio Tin.o Limi he 
& |Yrsj at =o 10340) 5 wt Devon Great Consols ... tp ip 30000} 10 all Russia C Le eer 4 
20 "pA | par Antwerp and Rotterdam z 3% 14 al vias East | lim 3 “hh *50000| i | = eo _ ee 
seeeeee ry eee oe seeeeeserccoses a JO Now .... 
100; 7 | par wate Demahion Priccigaiines’? ashes ao: oe a a pment ws = 87500! 2 all [Sierra ButtesGoldMinig} -* 
\ i E 2 ove 8 eccccccccsocees 2 imited, Ordi om 
100 | 5 | par|Central Argentine, Ist issue ... 7 %|105 15000) ... all |Great Laxey, Limited...) 11 12 sane Stk | 100 (St Jotm del Ther, Than, x an 
100 | 33 | par|Cent. Uruguay Monteviedo Scrp 7 %| 93 6908) ... 403 | Gt. Wheal Vor,"Helston” Se aie | 15000} 4 ; all |Sweetland Creek Gid.,L.| 23 3} 
eve | eee | ove |Charkoff-Azoff, gua. by Russia 6 %/ 99 12000 1 one | Hingston DOWNS ccoceese.| 2 1%; 43174) 30 | 29/7/8|United Mexican, Lim. > 2» 
ou = +. |Charkow-Krementschg, guar... 5 %/| 99 896) ... |15/17/6 Margaret, “‘Uny Lelant”|...  ... 5 10000} 10 6 ly ancouver Coal, Limited| 14 12p 
ON 38 | par Dutch Indian, n, guaranteed sevens M4 - 44%! - oe 9000) oe | 5186 | {Marke Valley..... oie 3 _t 75000} 1 | all York Peninsula,Limited} § 4% 
| . ae . 
Capital comnts BB Dividend per cent. | | RECEIPTS. a Aggregate _ 
Expended | | Work- | Interest | |Merchn-| ie %| Receipts of a 
Gross |ing Ex-| Rents, | Name of Railway. Week |Passen-} dise, Total | Same |=*| Half-year, | °Pem mM 
ex Leased | Re- men — | Ist half 2nd half 1st a gers, | mineris,} week |@ 3(————"! / 
‘axes, Prefer- endin reel attle, |Receipt io ™! a 1 
Lines, | ints, le Duty.| ences, | 1873 | 1873. | 1874 | — "| — | P ‘ 7s. |& | 1974 | 1973, | 1874) 1873, ; 
———— ii | ———— EE ——EE } : 
£ £|)¢e! @ |e@sd\eealee0a ! 
749054 fal 17686' 10292) ... | = one —— and County Down. Jo284,, me 342 $98 50 a eed 16890! ta ea . 
1372641 92102} 61418 17689 3150 | 3150) 8 10 0 |Belfast & Northern ne 16) 1516; 2086} 3602 3270 | 26 599.8) 58736) 1364} 1 ; 
5154887 | 279010) 132211} 79857, 217 6 | 3 12 6 | 2 12 6 |Bristol and Exeter......... eoee 18! 5425 4149 | 9574) 9997 63, 175775 178167, 1514} 151 { 
24722388 |1858313| 779631) 3069211150 2 26/1 00 *Caledonian........ selaecetabnastohdl 18! 17547 | 39639 | 57186 | 66:11 | 77) 633725] 61959C| rat 731 / 
oe o~ seeee) sores : oe 3 oe : ee Deblin and Drogheda .........| 18} 1543 1088 | 2603 a6 | iL ot 75 / 
0\'4100) FNOSES .ccccccccccccccecccccccscesce | 18 1780 525 | 9305 91) 139145) 148567 102 102 / 
8199384 | 438935) 259195 94130! 2100 2 00/1 60 \*Glasgow and South Western 17! | 17484 17333 | 55) 20261 5 , 
; 2 - cemsseeseree| © oseoesessee | 202617} 200050, 3154} 31 , 
cred onan arent a ote : = eR —« pars. sncense eecene as! 26323 26133 | a —— an 816733 797513) a3" 750 i 
8143131 | 119613] 59022 67833). 0 60 0113 Great North of Scotland ...... 17| ato | °oses | 5025 | 6036 | 2c} "57378| 63683) 2568 2568 
ae 367647 201835) 37951 2150 | 2150 2100 GtSouthern & Western(Irish) 16, 6543 7433 | 13981 | 13415 | 31) ove 445 | 446 
can — 1392862) (1057124) 2176 | 3 76 | 2 00 *Great Western --..0-0sss00e 18! 46403 | 61671 | 103074 | 107992 | 71) 1232053 1227483|1511 {1602 
60611275 ee esr] o5snee, 298607, 312 6 | 3100 | 3 00 Lancashire and Yorkshire ...| 18) 22332 | 40278 , 82810 60567 | 146, 1077548 1063733] 423}) 4284 
17977330 bl 9 10585: 88 3100 4 00.3 50 London & North-Western, &c. 18 70299 | 105870 176169 173731 111 2953065) 28844732 £80411575¢ 
’ 875773) 421968, 287864 015 0 | 2100 0 15 0 \London, Brighton & S. Coast! 17\ 24716) 8031 | 32747} 31399 | 87| 596044) 684782) 3763] 376% 
ae 1109417| 616189) 2520742 76 3 26/2 7 6 London and South-Western... 13° 22617 | 12976 | 35593 | 35379 | 57) 657973) 623764) 6173) 5868 
“oe 507443 anes useres oe Landen, Chatham, ond Dover 18 14772 | 5236 | 20058 | 18602 | i= 371903} 345666, 1634) 138 
eee 536, 3 ondon, Tilbury, & Southend li 1161 1163 2324 1791 \| 45736) 45244) 454 45 
— — = 3) enaeee 0 2 611100 : - 0 ~ sem Sheffield, & Lnclnsh. 18 8075 25293 | 33373 | 32246 329) 459561 458700] = 
3) 2717 631/610 0) 6100) 0 0 |Maryport and Carlisle ......... 11 575 | 1918 2493 | 2600} 65 34593; 30457 
7786517 | 213233} 97114) 985651 60/1 00/1 5 0 |Metropoli | 255 | 3 72271 
|Metropolitan .....ccc-ee 18}... adams 8255 8159 |:191) 127227) 126341 * 3 
nana aoe aun sioel we | ae wo | = John’s Wood ........ le 424 369 | 232 vase} 5811 i 1 
52796 Se] 62122) 60166) ... |  o- ee |Metropolitan District 4525 3713 | 666, 60072} 55087; §& 6 
— 2809971 1576502) 642689) DS BOE GO| DIED a irrertererrtecicseicncecess 18! 3151¢ | 81378 | 112883 | 109743 | 326, 1802007] 1741340] 8923] 873¢ 
1se7704 233326] 130621) 43633, 2 50/2 60 1150 eee ee nee, 16; 3753} 5390 9143 9482 | 26, 138331) 143749) 348 | 348 
aan 105059} 61868 21680) 2100| 4 00/315 0 |Monmouthshire ...... mM i7} _ 733 3133 | 3336 | 4174] 82, 57536) 53381) 473) 47% 
on car 1014531] 628729 396610 we | aes | .  |*North British, | 18} 14029 | 26178 | 40207] 40431 | 43) 473114! 473415) 825+) 820 
seen goo ae Pad 4 * : 5 =e | . = : ea rer ve ont 17| 35044 92747 7 126171 92) st 96726, ae os 
45498 2 2 5) 3 2 | 2 | Nor RAOR ccecovcsccccccccocsce 18) 4601 2572 7 750% | 598 10227} sy 
2 | | vite | | ‘ } . 
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Na Week| Receipts. | Totalreceipts. m f - Week Receipts. ‘Total saat ts. | rs Week yeh) Receipts. | Total receipts 
me. endng| 1874 1873 | 1874 \_ 1873 | Name. endng} 1874 tara 1874 | 1873; Name. endng| 1874 | 1873 | 1874 | 1873 
Co re -_— —EE ———— ae ae a 
{Atientions, West. ave aa ove . | Gd.Trunk of Canada|Oct. 17/4950 46400 |... | Parisand Orleans.{Sept23] 80903) 78250|2530261)2654028 
Bomfay, B. "aCLt Sept 5| 579, 513} 5840, 6977 | Gt. Indian Peninsula|Aug 29) 1718914380) 151266 130669 | Paris& Mediterrn.) | 23/223712/222761|7444806/7643501 
Detr t & Milw klo 12 4835) 7165, 5196i] 63305 | G. Westrnof Canada) Oct. 16 23067 25604 soe Smyrna&CassabalOct. 4| 1507) 1632] 17068) 18966 
fetid teeesl cel es MAAIAS «sss0e-seeveeeeeee “* | Sth. Austrian line|Sept30} 71938] 74830|2433325| 2723134 
Jubbulpore .... ~~ {Septl2) 34818) 38020 462008 353988 | New South Wales wo ruly2 7474 257112| 243188 | Upper Italy ...] 30) 74421] 69247|2526353) 2452836 
Eastern Bengal .\A 12] 1749] 1836) 23308) 18416 | N.of Buenos Ayres..| Aug23) 1105] 957) 42980) 42186 | Sonth Indian......JAug29) 1791) 1627) 16146) | 14036 
Erle cscs ~~ 5 = 4223) wwe we | Northernof France...|Sep.23\92245|92305|2937765| 3044803 | South. of France|Sept23} 41008) 38561}1374009} 1304716 
sconccennans ove ose Ottoman scoseseeesee- fUCt. & : 2 2| 29230 | W.4&N.-W.France} 23) & 59202] 59915 1905772 1865540 


* Theaggregate is reckoned in these cases for the half-year beginning 1st Augast. t Since lst October. 
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HUBBUCK’S PATENT 





THE ECONOMIST. 
WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmo- 
sphere of large towns, and by their process, which is patented, is cheaper than White Lead. 

It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 
the pores and forms an amalgam of the two metals, which protects the Iron from decay or 
incrustation. It should be used instead of Red Lead, which is proved to be destructive to Irop 


exposed to Salt Water. 


ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 


produce good work with such material. 


Galphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 
Those who have obtained the Patent White Zinc 


Paint from Grinders who have not adulterated it, will never willingly use any other Paint for 


ieir best work. 


Euch Cask of Pure White Zinc is stamped— 


“ HUBBUCK’S, LONDON, PATENT.” 
TFOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 
“For public schools, and al! rooms occupied by children there wi'l now be no excuse for using poisonous 


paints. 
suffered in hea th. 


Parents have remarked that their children on reta’ 
The reason is evident—the breath extracts the insidious poison from paint, and the lungs 


ning from the country to newly-painted houses have 


draw in the deadly vapour.”"—Jonw But, September 14, 1850 


BROWN & POLSON’S PATENT CORN FLOUR. 


Has nearly Twenty Years’ pre-eminent Reputation, and 


CANNOT ‘BE 


SURPASSED. 


NEW LONDON ADDRERESS-—101 Queen Victoria street, E.C. 


H J. NICOLL, 

« CLOTHIER to the Queen, the Ro.al Family, 
and the Courts of Europe, ARMY, NAVY, and CIVIL 
OUTFITTER, 114, 116, 118, 120 Regent s'reet, and 22 
Corvhill, London: 10 Mosley street, Manchester; 50 
Bold street, Liverpool; and 39 New street, Birmingham. 


T-e EARLIER FASHIONS for the approaching 
WINTER are now ready, and toe be had at the above 
addresses. The St ck w'll be found to embrace much 
that is novel and approved in Style, in comvination with 
Matcrials of sterling value «nd gooi wearing qualities, 
while the make and finish of each Article are attended 
to with great care, 


% Tv ‘ 5 ‘ Ty ‘ 3 7 s 
OR GENTLEMEN.—SEVERAL 
Fashionatle Nove'ties in Style and Material for 
OVERCUATS are prepared. Very choice fabrics for 
Frock and Morning Coa’s, &c. Homespun Cheviets ‘or 
Suits, Distingué Patterns in Angolas for Trouserings. 


roa Th r ‘ DOD 
OR BOYS.—VERY TASTEFUL 
DESIGNS in SUITS, &c., for Younger Boys; and 
“ Regulation” Suits as worn at Eton, Harrow, Rugby, 
and other great Schools, Shirts, Ho-iery Hats, Xc., 
suitable for each Dr. ss. 


1a Y DAUD AT DUT 
OR LADIES.—SEVERAL NEW 
DESIGNS in POLONAISE COS(UMES and 
JACKETS, amongst which are the “Beatrice” ad 
“Russian Navy.” Baing made of Woollen Fabrics, the 
same skill in fitting and workmanship is required as in 
the production of Gentlemen's Clot! ing and Ladies’ 
Riding Habits. The Ladies’ Ulster * Dreadnought,” 
with Self-contracting Wai-t-“elt, introduced and regis- 
tered by H. J. NICOLL, for Walking or Travelling, is 
rain-repellant and yet thoroughly evaporable. 

To be had only at H. J. NICOLL’S several Addresses, 
114, 116, 118, 120 Regent stre t, an! 22 Cornhill, London ; 
10 Mosley street, Manchester; 50 Bold street, Liverpool ; 
and 39 New street, Birmingham. 


rar Ur WO P ‘ 
UNVILLE'S OLD IRISH 
WHISKY, BELFAST, 

Of same quality as that supplied to the In- 
ternational Exhibition of 1862, Dublin Exnibi- 
tion of 1865, Paris Exhibition ef 1807, and now regu- 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.— Quotations op application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast: or at their 
London offices, 4 Beaufort buildings, Strand, W.C. 





T T’?oQ Ty ‘i7 Vv 
INAHAN’S LL WHISKY. 
‘This celebrated and most delicious old mellow 

spirit is the very 
CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pure, and more whole 
some than the finest Cognac Brandy. 
Note the Red Seal, Pink Label, and Cork Branded 
“KINAHAN'S LL WHISKY” 
Wholesale Depét, 20 Great Titchfield street, Oxford 
street, W. 


T r ‘ ~ 

OLLOWAY’S PILLS.—A 

certain cure for headaches, biliousness, loss of | 
appetite, and lowness of spirits. Persons engaged in , 
literary pursuits or commerce are informed that these 
pills can be taken without any danger from wet or cold, 
and require no interruption of business or pleasure. 
They act very mildly on the bowels, strengthen the 
stomach, and promote a healthy action of the liver, 
whereby they purify the bicod. cleanse the skin, brace 
the nerves, and invigorate the who!e system. ‘1 hey effect 
a wonderful change in a debiliiated constitution, as they 
create a healthy appetite, correet indigestion, remove 
inspissated bile, giddiness, headaches, and palpitation 
of the heart. Plain wirections for the use of this medi- 
cine, at once both mild and efficacious, are affixed to 
each box. 











| 
MERCHANT! JOSEPH GILLOTT’S 


STEEL PENS. 
SOLD BY ALL DEALERS THROUGHOUT THE 
WORLD 


LEA & PERRLINS’ SAUCE. 
THE ‘*WORCESTERSHIRE.”’’ 


Pronounced by Connoisseurs. 
“THE ONLY GOOD SAUCE.” 
Improves the appetite, and aids digestion. 
Unrivalled for piquancy and tiavour. 

Ask for LEA & PERRINS’ SAUCE 

BEWARE OF IMITATIONS, 

And see the names 
LEA & PERRINS on all bottles and labels. 

Agents—CROSSE & BLACKWELL, London, and sw'd | 
by ali Dealersin Sauces throuchout the world. 


WHEN YOU ASK FOR 


GLENFIELD 
STARCH, 


SEE THAT YOU GET IT, 
As Inferior kinds are oftea Substituted 
for the sake of extra profits. 


SPANISH FLY IS THE ACTING 


ingredient in ALEX, ROSsS’s CANTHAKIDES 


OIL, which speedily produces Whiskers and thicke»s | ‘ 
} cabin, 9s. 


Hair. 3s 6d, sent by pest for 54 stamps.—ALEX. 
ROSS, 248 High Holvorn, London, and all Chemists, 


AIR-CURLING FLUID, 248 

High Holborn, London.--ALEX ROsSs’s CURLING 
FLUID curls Ladies or Gentlemen's Hair immediately 
it is appli-d. Sold at 38 6d, seut free for 64 stamps. 
Had of all chemists. 


1W Nn 
‘REY HALR, = 248 "GH 
Holborn, Lovdon.—ALEX. ROSS'S HAIK DYE 
produces a perfect colour immediately it is used. It is 
permanent, aud pe fectly natural inettect. Price 3s 6d, 
sent by post for 54 stamps; and all Chemists. 
| AIR COLOUR WASH.—BY 
camping the head with this beautifully perfumed 
Wash, in two days tne hair becomes it original colonr, 
and remains so by an occasional using. 10s 6d, nt 
for stamps. ALEX. ROSS, 248 High Holborn, London ; 


and all Chemists. 





NOSE MACHINE.—THIS IS A 
4 contrivance which, applied to the nose for an 
hour daily, so directs the soft cartilege of which the 


; member consists, that en ill-formed nose is quickly 


shaped to perfection. Any one can use them, and with- 
out pain, Price 10s fd, sent carriage free —ALEX. 
ROSS, 248 High Hvlvorn, Loudon, Pamphlet sent for 
two stamps 


DINNEFORD’S MAGNESIA. 

The medical profession for thirty years have approved 
of this PURE SOLUTION of Magnesia as the best remedy 
or Acidity of the Stomach, Heartburn, Headache, Gout, 
and Inoigestion; and as the best mild aperient ior 
delicate constitutions, especially adapted for ladies, chil 
dren, and infants. 


DINNEFORD and CO., 


172 New Bond street London, and ot all Chemists, 

















| 








trades ; »lso an efficient method of checking the accuracy 
of telegrams, by the Author of the ‘Cotton Telegraphic 
Code,” price 218 post free, of Hamilton, Adams, and Co,, 
Paternoster row, London. 


CARSON’S PAINT, 
PATRONISED BY THE QUEEN, 
Is extensively used for all kinds of 


OUT-DOOR WORK. 
It is especially applicable to 
WOOD, IRON, BRICK, STONE, 
AND COMPO. 


2 Cwt Free to All Stations. 
CAN BE LAID ON BY UNSKILLED LABOUR 


SOLD IN ALL COLOURS. 
Patters and Testimonials sent Post Free 
WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 


Lup@atr Hit, Lonpon, E.C.; 
AND 21 Bacnertor’s Wak, DvusBLin. 





7 ‘ 7 Thy T T , 
()’ KRLAND ROUTE AND SUEZ 
CANAL.—Under Contract for the conveyance of 
the mails to the Mediterran-an, India, China, Japan, 
an! Australia. Tne Peninsular and Oriental S:eam 
Navigation Company despatch th-ir Steamers from 
Southampton, via the Suez Canal every Thursday, from 
Venice every Friday, and from Brin:isi, with tne Over- 
land Mails, every Monday.—Offices, 122 Leadenhall 
street, E.C., and 25 Cockspur street, S.W, 
VYERLAND ROUTE 
vid MARSEILLES.—MESSA- 
GERIES MARITIMES DE FRANCE 
—97 Cannon  street.—French Mail 
Steamers leave Marseilles, vid Suez Canal, on the 
following Sundays, at 10 a.m. (calling at Naples for 
ma'ls and passengers) :— 





ANADYR ...... July 5) ( 

TIGRE.........000 — 18} | Aden, Galle, Singapore, 
AMAZONE......Aug. 2! F Batavia, Saigon, Hong 
i ea _ -% Kong, Shanghai, and 


16 { 
Yokohama. 


TRAOUADDY.,, — 38 | 
HOOGLY.........Sept. 13) L 

The Steamers of the Sth July, 2nd August, and 30th 
August, connect at Aden with the steamers for Reunion 
«nd Mauritius, and those of the 19th July, 16th August, 
ano 13th Sept., at Galle with the steamers for Pondi 
cherry, Madras, and Ca!cutta, 

For Alexandria and Naples every Thursday, noon. 

For Constantinople every Saturday, 5 p.m, 

For Algiers every Saturday, 5 p.m. 

The Company's weakly steamers to A’exandria, con 
nect at Alexandria wi:h he English Mail Steamers from 
Brindisi to Bumbay. 

For passage, rates of freight, and information, apply 
the COMPANY'S LONDON HEAD OFFICE, 97 Cannon 


mn ‘ ‘ 
ay. S FrEAM SHIPS— 
| The GENERAL STEAM NAYVI- 
Sete «GATION COMPANY’S powerful and 
fir-t-class STEAM SHIPS leave from 
St Katherine’s Wharf for :— 

HAMBURG—Every Tuesday, Thursday, and Satur- 
day. October 27 and 29 at noon; 31 at 8 am. 
Fares (including Steward’s fees):—Saloon, £2 28 6d; 
fore cavin, £1 63 6d. Return tickets, £3 5s and 
£2 0s 6d. Extra vessels, carrying cargo only, 
leave ulso every Wednesd:y and Sunday morning. For 
particulars ot freight apply to F, Stahlschmidt and Co, 
90 Lower Thames street. 

HAVKE - Every thursday. October 
Fares (including Steward’s fees):—Saloon, 13s; fore 
Return tickets, £1 0s 6d and 14s. 

ROTLERDAM and the RHINE—Evcry Wednesday 
and Saturday, at 11 morning. fares (including 
Steward’s f.es) :—Chief cabin, £1 2s; fore cabin, 16s. 
Return tickets, £1 l4s anu £1 4s 6d. 

ANTWERP, BRUSSELS, COLOGNE, and the 
RHINE—Every Tuesday, Thursday, and Saturday at 
noon. Fares (including Steward’s fees) :—Uhief cabin, 
£1 28; fore, 18s. Returnt ickets, £] 14s and £1 4s 6d. 
Brussels, 188 3d ; Cologne, 30s 6d. Leaving Antwerp 
for London every Tuesday, Friday, and Sunday at 1 p.m 

OSTEND, BRUSSELS, COLOGNE, and the RHINE 
—Every Wednesday acd Saturday. October 27 at 1; 
28 at 2; 3lat4a.m. Leaving Ostend for London every 
Tuesuay and Friday night. Fares including Steward's 
fees):—Chief cabin, 1¢#; fore, 128 6d. Brussels, 
17s lld: Cologne, 3Cs llc. 

BOULOGNE—Daily. October 25 and 26 at noon ; 27 
at 1; 28 at 2; 29 and 30 at3; 3lat4 am. Fares 
(including Steward’s fees):—Saloon, 128; ture-cabin, 
8s 6c. Return tickets, 18s 6d and 13s, 

From Gun and Shot Wharf, Tovley street, for: = 

CALAIS—October 25 at noon; 30 at 4am. Fares 
(including Steward’s fees) :—Chief cabiu, 128; fore, 
8s 6d. Return, 18s 6d and 13s. 

From London and Continental Whart, 92 and 93 Lower 
East Smithfield, for:— 

EDINBURGH—Every Wednesday and Saturday. 
October 28 aud 31 at 2 p.m. Fares (including Steward’s 
tees) :—Saloon, 22s; fure cabin, 16s; deck, lus. Re- 
turn, 34s and 24s 6d, 

NEWCASTLE—Every Wednesday and Sunday at 
9 morning. Fares (including Scteward’s fees) :—Chief, 
13s 6d; fore, 88 6d. Return, 2)s and 13s. 

YARKMOUTH—Every Wednesday. October 28 at 3 
Saloon, 88; tore cabin, 6s. Return, 12s or 9s, 

From Custom tiouse Quay for:— 4 

HULL—Every W ednesday and Saturday. at 8 morn 

ing. Fares (including Steward’s fees) :—Chief cabin, 


p-m. 


( flices: 71 Lombarc street, and 37 Regent's circus, 
Piccadilly, 


¥s 6d; tore, 6s 6d. Return, 16s and 10s. | 


[ Oct. 24, 1874. 
ELEGRAPH CODE, 
containing 20,000 sentances applicable to all 


street, E.C,; ala , for passenger and parce! business only, 
at the SUB-AGENCY, 61 Pall Mall, 8.W. 









Oct. 24, 1874. ] 
PANK, OF , CALIFORNIA —THE 


ORIENTAL BANK CORPORATION are pre- 

to issue Drafts at sight on the Bank of California 
Francisco, thetermsfor which may beascertained 

at their office. % 
Threadneedle street, 1872. 








* 
ATIONAL BANK OF INDIA 
(Limited). 
Hzap Orrice—80 King William street, London. 
BANKERS. ptieitenh 
Bank of England, National Provincial Bank of England, 
ome National Bank of Scotland. 

The Bank grants Drafts, negotiates and e«llects Bills of 
Exchange payable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at the Office, 

The Bank undertakes the purchase and sale of Indian 
Government and other securities, holds them for safe cus- 
tody, and realises the interest and dividends as they 
become due. It also collects pay and pensions, and 
generally transacts every description of banking agency 
business connected with India. 

The Bank receives money on deposit for fixed periods, 

yable t twelve months’, six months’, and fourteen 
days’ notice. 





THE, “AGRA BANK (LIMITED). 
EsTABLIsneD IN 1833.—CariTaL, £1,000,000. 
Heap Orricr—Nicholas lane, Lombard street, London. 


BrancnEs in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shangh+i, Hong Kong. 


Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
al'owed when the creiit balance does not fall below 
£100. 

Deposits received for fixed periods on the following 
terms, viz. :— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

For ehorter periods deposits will be received on terms 
to be agreed upon. 


Bixts issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
apd approved bills purchased or sent for collection. 

Saves anp Purcuasss effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 


Interest drawn, and army, navy, and civil pay and 
pensions realised. 
Every other description of banking business and 
money agency, British a..d Indian, transacted. 
J. THOMSON, Chairman. 


HONG KONG AND SHANGHAT 
BANKING CORPORATION, 
Capital, 5,000,000 dols. All paid up. 

Reserve Fund, 750,000 dols, exchange 4s 6s, — £174,375. 
Court oF Dirggectors aNp Hxap OrFicg in Hone 
Kona. 

Lowpon ManaGur—W. H. Vacher, 32 Lombard street. 
BanxErs—London and County Bank. 
BRANCHES AND AGENCIES. 


Hong Kong Hankow Saigon 
Shanghai Yokohama Singspore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 


The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 


The Corperation issne Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America, for the use of travellers. 


They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India. 


They also undertake the Agency of constituents con- 
nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and |ividends on the sume as they fall due. 

Shareholders having their shares on the London 
register receive their dividen s at the fixed rate of 
4s 6d per dollar. Dividends are payable in London in 
Apriland October on receipt of the advice of meeting 
in Hong Kong, held in February and August. 


()RIEN TAL BANK 
CORPORATION, 

Incorporated by Roya! Charter, 30th August, 1851. 
Paid-up Yapital, £1,600,000. Reserved funds, £500,000 
Court or Directors, 
CHarrMan—George Arbuthnot, Esq. 
Drpury-CHAIRMAN—Sir Wm. J. W. Baynes, Bart. 
Major-Gen.H.Pelham Buin | Duncan James Kay, Esa. 
James Campbell, Esq. Lestock kobert Reid, Esq. 
John Samue! Collmann,Esq. | W. Walkinshaw, Esq. 

CuirF Manacer—vnaries J. F. Stuart, Esq 
Sus-Manacer—Patrick Campbell, Esq, 
BANKERS. 
Bank of England, Union Bank of London, 
Bank of Scotianc, London. 








The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foockow, Hiogo, Hongkong, Kandy, Madras, Mauritius, 
Melbotrne, Point-de-Galle, Pondicherry, Port Eliza- 
beth, Shanghai, Singapore, Sydney, Tellicherry, and 
Yokohama, on terms which may be ascertained at 
their Office. They also issue Circular Notes for the 
use of travellers by the Overland route. 

They undertake the agency of parties connected with 
India and the Colonies, the purchase and saleof British 
and Foreign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, &e., and 
the effecting of renittances betwcen the above-named 

dencies. 

ey also receive Deposits of £100 and upwards for 
fixed periods,the terms for which may be ascertained 
3n application at their Office. 

Office hours, 10 to 3. Saturdays, 10 to 2, 

Threadneedle street London, 1874. 








a 
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ANK OF SOUTH AUSTRALIA. | 


Incorvorated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit. For terms apply 
at the Offices, 64 Old Broad street, E.C, 
WILLIAM PURDY. General Manager. 


HE NATIONAL 
AUSTRALASIA. 

Incorporated by Act: of the Legis'ature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid-up, £733,044 10s. 
Reserve fund, £207,500. 

OrricEs— 149 Leadenhali street, E.C, 





This Bank conducts banking business of every 
description with the Australian Coionies upon current 
terms. Approved bills negotiated or sent for collection 
and Letters of Credit granted upon the Bank's branches 


| 
| 
| 
| 
; 
| 
! 


| 


in Victoria, South Australia, Edinburgh, avd Western | 


Australia, and its Agencies in New South Wales and 
Queensland. T. M. HARRINGTON, Manager. 


. - : 
IJI BANKING AND 
COMMERCIAL COMPANY (Limited). 
Capital, £250,000, in 60,000 shares of £5 each. 
First issue, £100,000, in 20,000 shares of £5 each, 
Heap Orrice—Auckland, New Zealand. 
Fist Branco—Levuka. 
Lonpow AGcrents—The Bank of New Zealand. 
Metsourne AGENts—The Bank of New Zealand. 
SypNngy AGENTs—The Oriental Bank Corporation, 








This Company has been established for the transac- 
tion of all ordinary Banking and Commercial Agency 
business, Drafts can be obtaived on Fiji and bills col- 
lected. 

For further information apply to the Bank of New 
Zealand, 50 Old Broad street, London. 


1 Y 
HARTERED MERCANTILE 
BANK of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 
Head Office—65 Old Broad street, London, E.C 
BRANCHES AND SuB-BRANCHES:— 





In INprA .......... Bombay, Calcutta, Madras. 
CeyLon ...... Colombo, Kandy, Galle, Matale, 


STRAITS SETTLEMENTS—Singapore, Penang, 

JAVA seooee-. Batavia, Sourabaya. 

er Hong-Kong, Foochow,Shanghai. 

Po . Yokohama, 

BANKERS. 

Bonk of England. | London Joint Stock Bank 

Th. Bank receives money on deposit, buys and sells 
Bills of xchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 
application. 





I ' , T ry 
PEUTSCHE BAN K. 
(Registered in Berlin, as a Limited Company under 
Prussian Law; and recognised in England by the de- 
claration exchanged between the British and German 
Governments, March 27, 1874.) 
CAPITAL SUBSCRIBED AND PAID UP, 15,000,000 
THALERS (£2,250,000.) 

RESERVE FUND, 696.151 THALERS (£104,423). 
Hgap Orricg, BERLIN :—29 Burg Strasse. 
Lonponw BanKERs. 

National Provincial Bank of England 
Lonpon Soxicrrors—Messrs Freshfieluis and Williams. 
BRANCHES. 

Hamburg, Bremen, Shanghai, and Yokohama. 
AGENTS IN New York. 

Messrs Knoblauch and Lichtenstein, 

AGENTS IN Paris, 

Messrs Weisweiller, Goldschmidt, and Co. 
Lonpon AGENCY. 

60 Old Broad street, E.C. 

ManaGer—G. Pietsch, Esq. 
The London Agency is prepared to transact Foreign 
Banking Business of every description on terms to be 
ascertained at its Office. 


\ T 
THE ANGLO-EGYPTIAN 
BANKING COMPANY (Limited). 
Capital, £1,600,000. 

Divided into 80,000 shares of £20 fully paid up. 
Reserve fund, £300,000. 
Offices—Alexandria, Egypt; and 27 Clement's lane, 
Lombard street, L ndon, RC, 

DirgEcrors, 

G. G. Macpherson, Esq. R. E. Morrice, Esq. 

E, Masterman, Esq. P. Lutscher, Esq. 

J. B, Pastré, Esq., Member | Jules Pastré, Esq. (Messrs 
of the Conseil Supérieur Pastré Fréres). 
du Commerce in France, |G. Sinadino, Esq. (late 
late President of the Messrs G. Sinadino and 
Chamber of Commerce Co,), Alexandria. 
of Marseilles. 





BANKERS. 
The Bank of England. 
The London Joint Stock Bank, 
SOLICITORS. 


| C. Soldatenkoff, E-q. 


Messrs Upton, Johnson, Upton, and Budd, 20 Austin 


riars. 
SecRETARY—Octave Foa, Esq. 

The Bank issues drafts, grants letters of credit on its 
branch at Alexandria, forwards bills for collection, buys 
and sells bills on Egypt, and transacts every other 
description of banking busicess between this country 
and Egypt. The Bank effects purchases and sales of 
Egyptian stocks and of Egyptixn produce, 

The Bank also receives FIXED DEPOSITS in sums of 
not less than £250, on the f llowing terms:— 

For Six Months certain, at the rate of Five p cent 
per annum. 

For Twelve Months certain, at Six per cent. per 
annum. 

Interest payable half-yearly, 

By oruer of the Board, 0. FOA, Secretary. 

No 27 Clement's lane, Lombard street. 





| 


| 


: Paid-up Capital ..........0000« 


BANK OF | 


DISCOUNT BANK 


MOSCOW, 


\oscow 


Authorised Capital ..........+. 10,000,000 Silver Roubles 
3,000,000 — -_ 


Established January, 1870, under the auspices of the 


| following gentlemen, who form the present Board of 


Directors :— 


CHArrMAN—M. Wogau, Esq. (Messrs Wogau and Co.) 


S. Sasikoff, Esq. A. Spiridonoff, Esq. 

J. Zenker, Esq. (Messrs | L. Knoop, Esq. 
Zenker and Co) A. Abrikossoff, Esq. 

P. Botkin, Esq. (Messrs P.| C. Catoire, Esq. (Messrs 
Bo*kin's Sons.) Vve. A. Catoire & Fils.) 

A. Schilling, Esq. C. Popoff, Esq. 

P. Pierling, Esq. 

J. Stschukin, Esq. 

K. Gericke, Esq. 





R. Spies, Esq. (Messrs 
Stucken and Spies.; 





The Bank grants Drafts and Letters of Credit, pays 
able in all Russian and Foreign towns, 
Advances made against the Deposit of Stocks, 


Shares, and other Securities bearing interest, and on 


bullion and merchandise. 


The purchase, sale, and safe custody of Stocks, 
Shares, and Securities undertaken. 
Deposits received, to be drawn against or repayable 


at agreed periods. 


Interest will be allowed: 
At 3,°; per cent. per annum on sums at call. 


subject to 


65 au aie six months’ 
notice of withdrawal. 
subject to twelve months’ 


notice of withdrawal, 


MOSCOW DISCOUNT BANK, MOSCOW. 
BALANCE at 1/13 October, 1874, 





ASSETS. Rbls. cpks. 
Cathe ben het cescccccvscvetscecctenevenasassosennes 853,502 465. 
Cash at BankerS.......cccsccccssese secsseseesse 3,700,000 00 
Bills discounted :— Rbis. cpks, 
(a) Bills with several 
endorsements ...... 12,957,993 23 
(b) Bills with one signa- 
ture against addi- 
tional security in 
stocks or shaves ... 837,324 00 
. 13,795,317 23 | 


Advances On SECUTILICS.....cccccccceceseeceses 
Government and other stocks bearing 


10,258,271 67 


621,776 01 


IMtOreSt ..ccccccocccre coccccecscoveroncccsosecons 


Foreign bills ..... deccocccocvesscoscocsccescenscn §6— BAGO GI 
FOreign aCCOUNtS ccosseece.cseeeressessseses eo —-1, 533,956 51 
RAs: BOI cccccesccectccvesccsenssapensesvarececs 15,713 66 
Ree CHD aiccednccvsccscevssnn peabesensenees 8,340 00 
Mercantile expenses to date ....cccccsresee 101,328 89 
Alterations and furniture 79,348 75 
Sundry debtors ....ccceeeeeeeeeee 33,083 36 





32,471,629 34 














LIABILITIES, 

Rols. cpks, 
Capital paid Up..e.ccrcrccrceseeercsseeseresseesees 9,000,000 00 
| Reserved fund s..ccccrescocessseccrcssssssseeesee 82.306 08 

Deposits :— Rbls. cpks. 

(a) In current accounts 9,282,766 75 

(b) At call and short 

ROURES  ccssersecetunes 1,625,859 00 

(c) For fixed periods ... 16,198,748 69 

(4) Customs’ receipts .... 297,005 00 
27,404,499 53 
Foreign Accounts..........cccseceeeeeesereeresees 640,053 28 
Unclaimed dividend ... 6,233 00 
Unclaimed interest on deposits .....000008 413,493 50 
Interest and commission .....cccsssscsecesses 925,045 94 
32,471,629 94 








| 
} 
| 
{ 
| 
{ 


Tenerieps araabahatpin 


ag taheepeenpentn aren gies 











1304 
THE LONDON AND SOUTH 


AFRICAN BANK. 


In ted by Royal Charter, 1860, 
Paid-up Capital, £400,000. 
BRANCHES. 


Letters of Credit and drafts issued on the above-named 
branches. 

Bills negotiated and sent for collection, and all 
banking business transacted. 

Interest at the rate of five per cent. per annum (pay- 
able half-yearly) allowed ondeposits fixed for 12 months 


or longer periods.—By order of the Court, 
WILLIAM R. FRY, Secretary. 


Head Office, 10 King William street, 
London, E. 


. 











Annual Meeting, to be held at the London Tavern, 
Bishopsgate street, in the City of London, on Wed- 
nesday, the 4th of November, 1874, at Half-past 12 








THE ECONOMIST. 


LONDON 
OF AUSTRALIA. 


(Incorporated by Royal Charter.) 
Paid-up capital, One Million, 
Reserve fund, £120,000. 


terms. Bills are sent for collection, and Letters of 
Credit granted upon the Bank's branches in Victoria 
and New South Wales. 

WILLIAM MARTIN YOUNG, Secretary. 


BANK OF WEW ZEALAND. 


Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Wellington, 





The London Office receives deposits at interest for 
fixed periods, Cn terms which may be learned on appli- 
cation. F, LARKWORTHY, Managing Director. 








CHARTERED BANK |! 








ie 


(Oct. 24, 1874, 
} ANAGER.—A DISCOUNT 


House is willing to treat with a Gentleman of ex. 
perience in the Discount Market, with unexceptionable 
references and testimonials.—Address Discount, care of 
Mr Vickers, 2 Cowper's court, Cornhill. 











Port Elizabeth. Cape Town. Offices—S88 Cannon street, E.C. : ———$__—_—__— 
Grahamstown. | D'Urban (Natal). This Bank conducts banking business of every de- } ANAGER WANTED, FOR AN 
scription with the Australian Colonies upon current | i! fron and Steel Works in an English Colony, 


Should have a good practical knowledge of the manu- 
facture and working of iron and steel. Must be a 
Gentleman possessing commercial knowledge, and com- 
petent to fill a position of responsivility involving large 
interests.—Address, by letter only, with testimonials 
(copies only), stating salary required, I. B., care of 
—_— Kingsbury and Co., 11 Clement's lane, London, 


TAW TUTOR—A BARRISTER- 


: 
H Canterbury, Otago, &c. : 
/ coo J at-Law, expericaced in tuition, receives pupils 
; THE STANDARD BANK OF Paid-up noe, Soe. eee eee £180,000. | Separate room for pupils exclasively, and one hour's 
| BRITISH SOUTH AFRICA (Limited), BRANCHES AND AGENCIES— special instruction given daily to each pupil, besides 
bx 10 Clement's lane, Lombard street, London, Ec, In VICTORIA, AUSTRALIA—Melbourne. general supervision all day.—Address “A. B.,” Messrs 
/ Subscribed capital, £1,990,000. Paid-up capital, a NEW ZEALAND— Stevens and Haynes, 11 Bell yard, Temple Bar, W.C. 
: cece ~~~ dure Akaroa. Hokitika. Reefton. UNIOR CLERK WANTED 
hare Alexandra, Invercar, Riverton, ; ’ 
; Beaycuss rr Sovrn Aysica—Adslaide, Aliwal | Arrow. Ae ea oon. in a Merchant's Office. Must understand the routine 
; North, Beaufort West, Burghersdorp, Cape Town, Coles- | Ashburton. Lawrence. Roxburgh. of a Counting-house. One w ith a knowledge of the 
? “ . ; Foreign Timber Trade and of German and French pre- 
} berg, Cradock, Dordrecht, East London, Fort Beaufort, | Blenheim, Lyell. Southbridge. Sencelhal ith fall particul , P 
; Graaff-Reinet, Graham’s Town, Hopetown, King Wil- | Carlyle. Lyttleton. Stafford. t M ad waned —— ac particulars, to G. W.. care 
;" liam’s Town, Mossel Bay, Port Elizabeth, Queen’s | Charleston. Marton. Tauranga, L ee ardner and Co. 31 St Swithin’s lane, 
Town, Richmond, Somerset, East, Ubenhags, ood Christchurch. Mataura, Temuka. 1 GE NTLEMAN, RES) RESIDENT IN 
i cto est. Dramonp Fretps.—Du Toit’s Pan jutha-Ferry. Napier. Timaru. } . 
: and Kimberley, Natat.—Durban and Pietermaritz- | Coromandel. Naseby. Tokomairiro, Porto Rico, and well eoqueinted DE NT iN 
+ — ook so Shad ee a - pnatte. = eee. Indies, wishes to represent a Manufacturing, Mercantile, 
3 ank gran ra’ on any , . . . bon ° or Banking House already doing business, or wishi: 
; places, and transacts every description of Banking Busi- | Foxton. New Plymouth. | Waipawa. to etait tudiosss out there. Would ae of cone 
: ness connected with South Africa on the most favour- | Gisborne, Oamaru. Waitahuna, sary. Best references.—Address Porto Rico, Messrs 
able terms Grtemctove. Syeneaten. Wallfeetee. Mansfield Bros. 3 Warwick court, Holtorn, W.C. 
0 e . ri TC DTWrarnt? bar > a: Y > nan 
on deposits of twelve monthe and loager. "| Greymouth. | Queenstown, —_| West Port. GENTLEMAN, AT PRESENT 
fees a ee Greytown. Rangiora. Wetl.erston, in Sweden, conversant with the Swedish and 
1 , 7 This Bank grants Drafts on any of the above-named | Baltic Timber Trade, acquainted with the Wood Im- 
: THE BANK OF ALEXANDRIA places, and transacts every description of Banking busi- | porters of Great Britain and Exporters in the Baltic and 
(Limited). ness connected with New Zealand and Australia on the | the routine of an agency and commission business, is 
Report to be presented to the shareholders at the | most favourable terms. open to an ENGAGEMENT with a London House as 


Traveller, either abroad or in England.—Address A, L., 
care of Mr Matthew Wood, 73 Old Broad street, 
London, E.C, 





| O'clock. sanene No. 60 Ole Broad street, London, E.C. ILEAD A. SMITH & OO, 
Ie The Directors have much pleasure in announcing to 23 Change alley, London, E.C., and 30 Pine street, 
- the shareholders that the operations of the Bank during HARTERED BANK OF INDIA, | Yer wan. oontaty A tren and metals, American rail- 
; ee Metten South Potato and reliable cable and other information afforded as to 
‘ ry result. atton court, Threadneedle street, London. : bg ; , 

S On referring to the accompanying balance sheet and Incorporated by Royal oe American securities, through their resident partners 
ce statement of profit and loss, it will be —— the profit Paid-up Capital.......cceseesersseeeeee £800,000. and correspondents in the United States. 

: for the past year amounts to £264,707 10s 11d. Count oF DixkCTORS, 1874-75. JOYPTIAN : = ; TNT TE 

/ Including £3,258 lls 5d brought forward from last | Fredk. W. Heilgers, Esq. Emile Levita, Esq. RGYE PLA N GOVERN MED I 7 


account, the total to the credit of profit and loss is 
£267,966 2s 4d. 

After deducting from the above-mentioned amount 
£70,434 0s 9d tor rebate of interest, and £20,000 interim 
dividend paid on the Ist May last, the directors propose 
to deal with the balance in the following manner, 
viz. :— £ s d 


John Jones, Esq. William Macnaughtan, Esq. 
Thomas Lancaster, Esq. William Paterson, Esq. 
Ludwig Wiese, Esq. 

Manacer—John Howard Gwyther. 
Susp-ManaGer—James Macdonald. 
Secretary—William Charles Mullins. 
AGENCIES AND BRANCHES. 


Notice is hereby given, that a Drawing of Bonds for 
redemption at par on the 15th January next (1875), took 
place on the 21st instant, and that a list of the numbers 
drawn may be had on application to the Imperial Otto- 
man Bank (London Agency), 26 Throgmorton street, 
E.C, WILLIAM W. LANDER, Secretary. 

London, 22nd October, 1874. 


To place to reserve...............+0+» eecceseeeee 50,000 0 0 3} Mani ‘ : nF | 
To pay a dividend and bonus of 360 per Caen — Shenetal, ISSUE OF £450,000 STERLING WESTERN EXTEN- 
, share (which with the interim divi- Akyab, Hong Kong, Hankow. SION TRUST BON DS OF THE 
dend are equal to 15 per cent, per Rangoon, TLANTIC AN D GREAT 
annum), amounting tO ....0.00.......0--. 100,000 0 0 face t WESTERN RAILROAD COMPANY. 


a 


And to carry forward to next account... 12,l0414 7 
The dividend and bonus will be payable on and after 
the 11th November. 
The directors regret to report the death of one of their 
colleagues, Mr J. J. Negreponte. 





THE BANK OF ALEXANDRIA (Limited). 
BALANCE SHEET—31st August, 1874, 
£ 





The Corporation grant drafts payable at the above 
agencies and branches; buy and receive for collection 
Bilis of Exchange; issue Letters of Credit ; undertake 
the purchase and Sale ot Indian Government and other 
Securities, hold them for safe custody, and receive 
interest or dividends as they become due. 


Deposits of money are received on terms which can 
} y 


Notice is hereby given, that the definitive Bonds are 
now ready, and will be delivered in exchange for the 
Scrip Certificates on the same being presented at the 
Banking-house of the undersigned, The Scrip must be 
left two days for examination. 

GRANT BROTHERS and CO, 

London, 24 Lombard street, E.C., 

23rd October, 1874. 


4 Dr. s d | be ascertained on application. = : mon 
mg To capital — 100,000 ; - = ee , OUTH OF A USTRIA AND 
pi. shares of £10 each £1,000,000 0 0 Minutes of an Extraordinary General Meeting of the UPPER ITALY RAILWAY COMPANY 

i Less—20,000 ditto, shareholders held at the London Tavern, Wednesday, Shareholders are informed that the Board of Direc- 
’ un-issued ....004 200,000 0 0 the 21st day of Octobe 1874. a tors has fixed at seven franes fifty centimes the first 
A 800,000 0 0 WILLIAM PATE RSON, Esq, in the Chair. dividend account of the year 1874, That sum will 


ae 


To current and other accounts............. 1,159,510 15 5 
To profit and loss ... £267,966 2 4 
Deduct interim 
dividend, 6s per 
share, paid May 1, 


1874 ....cccccceseeeeee 


20,000 0 0 























London, 12th Oetober, 1874. 


Examined with the books and vouchers, in London, 
d found correct, 

W. W. DELOITTE, 

JOHN ELI, \ auditors. 


——— 


The advertisement convening the meeting having 
been read, the foliowin g resolution, after some introduc- 
tory observations, was moved by the Chairman, and, 
being seconded by Joh n Jones, Esq., was carried unani- 
mously :— 

That an interim divide nd for the half-year ended 30th 








Safe Works, Liverpool, the most extensive and com- 

pletein the world. Depots: Liverpool, Manchester 

sheffield, Leeds, Hull; London depot, 47a Moorgate 

—_ City, near the Bank of England. Circularsiree 
y post 


be PAID from the 2nd November at the following 

places :-— 

Paris—MM. de Rethschild Fréres ; 

Lyons—MM. P. Galline and Cie, and MM. Veuve 
Morin, Pons, and Cie. 


granted by the Committee of the London S eck Ex- 

change, but such certificates issued in London are trans- 

ferable in New York into the ordinary share certificates 

quoted on the London Stock Exchange.—By orden 
London, October i3th, 1874, 


eR TEE EE LLL 


gE a , - > = ch me JAN 

Ms 247,966 2 4 June Jast, at the rate of five per cent. per annum (free of | j N I )N RA LL Rt JA D . ( OMI AN Y 
3 en a» . | income-tax) be now declares, payable on and after the J OF BALTIMORE 2nd MORTGAGE 6 PER CENT, 
f 2,207,476 17 9 | 28th instant. GOLD BONDS. 

by Cr. 4 sd With a vote of thanks to the Chairman, Directors, The dividend on these bosds, due 1st November 
i; By advances to customers, current and officers of the Bank, moved by Thomas Bett, Esq,, | Proximo, will be paid on the next or any succeeding 
: accounts, and other securities ......... 1,992,978 18 7 | seconded by Hugh Oxenham, Esq., and carried unani- | day (the 1st being sunday) between the hours of Ten 
* By cash—Londen and Alexandria ...... 211,493 3 8 mously, the proceedings terminated. ani Two, at the Counting-house of Messrs Brown, 
7 By office furniture—London and Aiex- WILLIAM PATERSON, Chairman. Shipley, and Co., Founder’s court, Lothbury, E.C., where 
A BOETIR  ...200.. .cccccccccsee..sevcevesesceces ° 3,004 15 6 ; lists may be obtained. Coupons must be left two @eag 
Di 2.907,476 17 9 WARRANTS for the DIVIDEND above declared, | days for examination. 

7 s _ eee PAYABLE at the City Bank, Threadneedle street, TOT T T Th 

i Prorit anb Loss Account. London, on and after the 28th instant, will be issued \ TILMING LON A ND W ELDON 
vi Dr. S = £ s d forthwith to all the Shareholders. 4 RAILROAD COMPANY’s BONDS. m 

1% To rebate of interest .............00......... 70,484 0 9 2ist October, 1874. The dividend on these bonds, due lst November 
3 To Founders ......... neeseees -» 15,427 7 0 im ee ——sSs—‘“‘ CO; CY proximo, will be paid on the next or any succeeding day 
\e To transfer to reserve fund................. 60,000 0 0 | - 2 x (the 1st being Sunday) between the hours of Ten 
a To interim dividend, és > Tye rT) anc TON ’ | and Two, at the Counting-house of Messrs Brown, 
a per share paid lst May, ME ROVED AN Dd. ECON O} {IC Shipley, and Co., Founder's court, Lothbury, E.C., where 
an BEDE citrine BAGS @ © TRACT OF “MEAT as* stock * for beeftes. soups made | lists may be obtained. Coupons must be left two clear 
F ee dishes, and sauces ; gives fine favour and great stremgth, days for — — 

af ion M874 making total Invariably adopted in households when fairly tried. NITED STATES ROLLING 
|: ea . CAUTION.—Genuine only with Baron Liebig’s fac- rocK COMPANY 

the: distribution equal to 15 sieetle aemeen label A s sr NY. 

3 per cent. per annum ... 100,000 0 0 ° A Notice is hereby given, that an Office for the registra- 
j - 120,000 0 0 tion of transfers of shares in this Company and for the 
ae To balance to new account ............+ eves 12,106.14 7 TO SHIPPERS AND EXPORTERS. issue of share certificates will be OPEN in London, at 
} ———-—— m™mpeo an rT 7 Messrs Bischoffsheim and Goldschmidt’s, from Octo- 
ee 267,966 2 4 | YEN ERS S I RON G HOLDI AST ber 15th next. The certificates to be issued in London 
hg Cr. £ es 8 ig AND FIRE-RESISTING SAFES, CHESTS | will bear the signature of the President and Treasurer 
B By balance brought from Jast account... 3,268 11 5 | STRONG ROOMS AND DUORS, with all their Latest | of the Company, and will be countersigned by Messrs 
ee By profit, after providing for all ex- Improvements.—The strongest and (quality considered) | Bischoffsheim and Goldschdmidt as Transfer Agents 
% penses, including income tax ....... wee 264,707 10 11 | the cheapest safe-guards against fire and the modern | and by Mr James Ford (of the firm of James and F, 
he — | burglar. Wanted wherever cash and books are used. } Ford, Accountants) as Registrar of Transfers. A quota- 
Ms 267,966 2 4 In quantities at wholesale prices. Milners Phoenix | tiox for share certificates issued in London has not been 
‘5 a 





